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IIJISIXU BABE3INEYEHHS ®ITHAHCOBOI CTIMKOCTI
MIIINPUEMCTBA

BinaMIBKWIA HA[IOHATHPHAN TEXHIYHUNA YHIBEPCUTET

Anomauin

YV 00no6ioi posensnymo ocnosHi winsaxu 3abe3neyenHs QIHAHCO80I CMILIKOCMI NIONPUEMCMEA 8 CYYACHUX YMOBAX
2ocnooapiosants. [ocnioxceno cymuicms QiHancosoi cmilikocmi, U3HA4eHO hakmopu, wo enauearoms Ha QiHaHcosull
Cmau nionpueEMcmed, ma 3anponoOHO8AHO HANPAMU 1020 3MIYHEeHHs yYepe3 YOOCKOHANEeHHA YNPAGIiHHA (DIHAHCOBUMU
pecypcamu.

KurouoBi ciioBa: QiHaHCOBa CTIHKICT, (DiHAHCOBHUI CTaH, KaIliTal, JKBIIHICTB, INIATOCIPOMOXKHICTD, (piHAHCOBE
YIpaBIiHHS.

Abstract

The report examines the main ways to ensure the financial stability of an enterprise in modern economic conditions.
The essence of financial stability is studied, factors influencing the financial condition of the enterprise are identified,
and directions for strengthening it through improved financial resource management are proposed.
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Beryn

dinaHCcoOBa CTIWKICTP MiAIPUEMCTBA € OHIEO 3 KIIFOUOBUX XapPaKTEPUCTHK HOTO €eKOHOMIYHOT MisITbHOCTI,
0 BHU3HAYAE 3JIATHICTh CTA0OUIBHO (YHKI[IOHYBaTH, CBO€YACHO BUKOHYBAaTH CBOI 3000B’s3aHHS Ta
3a0e3reyyBaTd PO3BUTOK Y JOBIFOCTPOKOBIM MEpCreKTHBl. B yMoBaXx HECTaOLIBHOTO EKOHOMIYHOIO
cepenoBHINa, IHOIAMIMHANX MPOIECiB, KOJIMBAHh BATIOTHUX KYPCIB Ta MOCHIJICHHS KOHKYPEHIli MHUTaHHS
3abe3neueHHs piHaHCOBOT CTiKOCTI Ha0yBa€e 0cOOIMBOI akTyanbHOCTI [1].

dinaHcoBa CTIHKICTh BigoOpakae OajaHC MK BJIACHMMHU Ta 3alydeHHMMH (PIHAHCOBUMH pecypcamu
MiIPUEMCTBA, PiBEHb WOTO 3aJ€KHOCTI BiJ 30BHIIIHIX JKepen (iHaHCYBaHHS Ta 3[aTHICTh €(pEeKTHBHO
BHKOPHCTOBYBATH Karitayl. Bucokwuii piBeHb (piHaHCOBOI CTIHKOCTI 3a0e3mneduye MiANMPUEMCTBY KOHKYPEHTHI
NepeBary, iIHBeCTHIIHHY MPUBAOIMBICTh Ta MOXKJIMBICTh PO3BUTKY 0€3 3HAUHKMX ()IHAHCOBUX PH3HKIB.

CyuacHi MigNIpUEMCTBA MOBHHHI HNPUAUIATH OCOONMBY yBary (opMyBaHHIO e(eKTHBHOI (piHaHCOBOI
MOJITUKY, IO BKJIIOYAE IUIAHYBAHHS JOXOJIB i BUTPAT, YNpPABIiHHS OOOPOTHHMH KOIITAMHU Ta KOHTPOIb
¢inancoBux moTokiB. CamMe KOMIUIEKCHMM MiAXiA 1O ympaeiiHHS (iHaHCaMu J03BoJIsiE 3a0e3MeqnTH
CTaOLIBHICTD TISUTBHOCTI ITiIPUEMCTBA.

Pe3yabTaTtu gocaixkeHHs

diHaHCcOBa CTIHKICTh MiJIPUEMCTBA 3aJIEKUThH BiJl 0araThb0X BHYTPINIHIX 1 30BHINIHIX (DAaKTOPiB, cepen
SIKUX pPiBEHb NPUOYTKOBOCTI, CTPYKTypa KamiTany, e(QeKTHBHICTh BHKOPHCTAaHHS PECypciB, TOJaTKOBa
MOJIITHKA Ta 3arajlbHUN CTaH EKOHOMIKHU. BayxmBy poib Bilirpae Takox SKicTh (JiHAHCOBOTO MEHEPKMEHTY
Ta 3JaTHICTh MIANMPUEMCTBA IIIBUJIKO aIalITyBAaTUCS JI0 3MIH PUHKOBOT'O CEPEOBHIIIA.

OnHuM 13 KIIOYOBUX LUISXiB 3a0e3neueHHs (iHaHCOBOI CTIMKOCTI € ONTUMI3allis CTPYKTYPH KaliTaiy.
ParionanpHe CriBBIIHONMIEHHS! BIACHOTO 1 MIO3UKOBOTO KaIliTally JIO3BOJISIE 3MEHIIATH (PIHAHCOBI PU3UKH Ta
MiBHUIUTH PiBEHb TUIATOCIIPOMOXKHOCTI MiIprueMcTBa. HaMipHa 3a1exHicTh BijI TO3MKOBUX KOMITIB MOXeE
MPU3BECTH JI0 3pOCTaHHs (JiHAHCOBOTO HAaBaHTAKCHHS Ta 3HW)KEHHS CTilKoCTi [2].

BaximBuM HampsAMOM € TakOX MiABUIIEHHS €(QEeKTHBHOCTI YNPaBIiHHA OOOpPOTHUMH aKTHUBAMH.
CkopoueHHsI Tepiogy 000poTy nebITOPChbKOi 3a00proBaHOCTI, ONTHMI3allis 3amaciB Ta e(pEKTHBHE
BUKOPUCTAHHS TPOLIOBUX KOIITiB JO3BOJIAIOTH MOKPAIIUTH JIKBIAHICTH HiANpPUEMCTBA Ta 3a0€3MEUUTH
0e3nepepBHICTh ONepaIliitHOlT AisTHHOCTI.

3HayHy poib y 3abesrnedeHHi (iHAHCOBOI CTIMKOCTI MiANPHEMCTBA Bifirpae eQekTUBHE YyIpaBiiHHSI
rpomoBUMH TOoTOKaMu. DopMyBaHHS IUTICHOT CHUCTEMH IUIAHYBaHHS, OOJNIKY Ta KOHTPOJIIO TPOIIOBHX
Ha/IXO/KEHb 1 BUTPAT /A€ 3MOTY MiANPHEMCTBY CBOEYACHO BUSIBIIATH Ta 3ar00iraTi BUHUKHEHHIO KACOBHX



PO3pHUBIB, 3a0e3Meuy0Ur OC3MEPEPBHICT PO3PAXYHKIB 13 MOCTaYaIbHUKAMH, MPAIliBHUKAMH Ta OIOPKETOM.
PamionansHe ympaBmiHHS JTIKBIIHICTIO CIIpHUSE MiATPUMaHHIO (DiHAHCOBOI PpIBHOBArd Ta MiABUIICHHIO
IIATOCTIPOMOXKHOCTI MIANPUEMCTBA. BakKTMBUM 1HCTPYMEHTOM y IOMY MpOIECi € OoMXKEeTyBaHHS, SKE
JI03BOJISIE HE JIMIIE MPOTHO3YyBaTh (hiHAHCOBI Pe3yIbTATH, @ i KOOPAMHYBAaTH PyX T'POLIOBUX PECYPCIB Mik
MiPO3/iIaMy TiATPHEMCTBA, 3a0e3meuyroun 01Uk eeKTHBHE BUKOPUCTAHHS (DiHAHCOBOTO TIOTEHITIAIY.

OxpeMiM BaXJIMBUM HampsMOM MiIBHINEHHS (IHAHCOBOI CTIHKOCTI € 3pOCTaHHS MPHUOYTKOBOCTI
MiNpUeEMCTBA. 301IBIIICHHS JIOXOIIB Y MMOEHAHHI 3 PalliOHATBHOI0 ONTHMI3AIli€l0 BUTPAT 3a0€31eUy€ MPUPICT
BIIACHOTO KamiTaiy, mo € 0a30f0 (hiHaHCOBOI HE3aJIEKHOCTI Ta CTIHKOCTI B JTOBTOCTPOKOBIH MEPCIIEKTHBI.
BnpoBamkeHHss 3axoXiB IOAO TABUINCHHS e(EKTHBHOCTI ONEPAMIMHOI iSIIBHOCTI, MOACPHI3AIlisa
BUPOOHMYMX TPOLECIB 1 3HMKEHHS COOIBAapTOCTI MpOAYKLii Oe3rmocepeHbO BIUIMBAIOTh HAa IOKPAIICHHS
(iHAaHCOBOTO CTaHy MiAIPUEMCTBA Ta HOTO IHBECTULIHY TPUBAOIUBICTH [3].

BaxxuBuM iHCTpyMeHTOM 3a0e3medeHHs (piHaHCOBOI CTIKOCTI € TaKOK CHCTeMHHN (DiHAHCOBHIA aHAMTI3 1
MOCTIHHUKA MOHITOPHHT KIIOYOBMX MOKAa3HMKIB [iSUIBHOCTI MinnmpueMmcTBa. PerymspHa oImiHkKa piBHA
JKBITHOCTI, peHTa0elbHOCTI, 0O0OPOTHOCTI aKTHBIB Ta 3arajbHO1 (PiHAHCOBOI CTIKKOCTI TO3BOJISIE CBOEYACHO
BHSBIISITH HETATUBHI TEHIEHIII1, iIeHTH(iKyBaTH (iHAHCOBI PU3HUKH Ta ONEPATUBHO MPUIMATH YIIPABIIHCHKI
pillleHHs MoA0 1X ycyHeHHA abo MiHimizamii. Takuii migxixg 3a0e3redye MiIBUIIEHHS OOTPYHTOBAaHOCTI
(hiHAHCOBUX pillIeHb Ta CIIPUSE CTAOUTLHOMY PO3BHUTKY IiIMPUEMCTBA.

VY cydacHMX yMOBaX TOCIOJApIOBaHHS Jeaaii Oimpmioro 3Ha4eHHs HaOyBae muBepcuikaris mxepern
(hiHaHCYBaHHS SIK OJUH i3 KIIFOUYOBHX IHCTPYMEHTIB 3HIKEHHS (hJiHAHCOBUX PHU3UKIB. 3aTy4eHHS Pi3HUX HOpM
(iHAaHCOBHX pecypciB, TakMX sIK OaHKIBCbKI KpEOWTH, IHBECTHLIHHHWN KamiTad, JepKaBHI Mporpamu
MIATPUMKH Ta TPaHTOBE (DiHAHCYBAaHHS, JO3BOJISIE 3MCHIIIMTHU 3aJICKHICTh IIITPUEMCTBA BiJl OTHOTO JDKEpeIia
KOIITIB Ta MiABUINATH HOro (iHAHCOBY THYHYKIiCTh. lle, y cBOw depry, cnpuse 3MiIlHEHHIO (iHAHCOBOI
CTIMKOCTI Ta IMiIBUIIICHHIO 3IJaATHOCTI MiAMPHUEMCTBA aIalITyBAaTUCS JI0 3MiH 30BHIIIHLOTO CEPEIOBUILA [4].

BucHoBkn

3abe3meueHHst (hiHAHCOBOI CTIMKOCTI MIiANPHEMCTBA € HEOOXiMHOI YMOBOIO HOro e(eKTHBHOTO
(YHKLIOHYBaHHSI Ta JOBIOCTPOKOBOTO PO3BUTKY. OCHOBHUMH HampsiMaMu ii 3MILHEHHS € ONTHUMi3allis
CTPYKTYpH KalliTally, IMiJBUINEHHS €(PEKTHBHOCTI YIPABIiHHS OOOPOTHUMH aKTHBAMH, YIOCKOHAJICHHS
CUCTEMH YTIPaBIiHHS TPOIIOBIUMH ITOTOKAMH Ta 3pOCTAHHS MPUOYTKOBOCTI.

KommnekcHe BIpoBaKeHHS 3aX0JliB (DiHAHCOBOTO MEHEKMEHTY JO3BOJISE MiIMPUEMCTBY 3MEHIINTH
3aJICKHICTh BiJl 30BHIMIHIX JoKepen (iHaHCYBaHHs, WiJABUIIMTH pPIiBEHb JIKBIIHOCTI Ta 3a0e3Me4nuTH
cTabuIbHICTh (iHAaHCOBOrO cTaHy. Y pe3ynbTari ¢GopMmyerbcsi crilika ¢iHaHcoBa 0a3za, fKa CHpUSE
M1/IBUIIEHHIO KOHKYPEHTOCIPOMOIKHOCTI IiNPHEMCTBA Ta HOTO ajanTarliii 10 3MiH pUHKOBOTO CEpEIOBHILA.
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