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BinHUIBKHMI HalllOHATFHINA TEXHIYHUH YHIBEPCUTET

Anomauin

Y cmammi npoananizosano ¢hinancoeuii nomenyian ma nepcnekmugu po3eumxy Hagmonepepobnoi eanysi
Yrpainu, pozensmymo kuouosi gaxmopu, wo enauearomv Ha QIHAHCO8Y CMAOLILHICMb NIONPUEMCME 2aALY3L.
Ocobnusa ysaza npudinena acnekmam Hik8iOHoCmi ma ix poai 6 3abe3neuenti Cmilko2o po3gumky HagmonepepooHux
RIONPUEMCME Y CYUACHUX YMOBAX.

KawuoBi cnoBa: ¢inancosuii nomenyian, nagpmonepepobna 2any3v, eKOHOMIUHA CHMIUKICMb, J1IKGIOHICMb,
Qinancosa cmabinvuicmo.

Abstract

The article analyzes the financial potential and development prospects of the oil refining industry in Ukraine,
examining key factors influencing the financial stability of industry enterprises. Special attention is given to liquidity
aspects and their role in ensuring the sustainable development of oil refining enterprises under modern conditions.
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Beryn

Hadronepepobna ramy3p € OIHI€IO 3 KIFOYOBHUX CKJIAJOBHX €KOHOMIKM YKpaiHW, MI0 BH3HA4ae€ il
eHepreTUuHy Oe3NeKy Ta CIpHsi€ PO3BUTKY MPOMHCIOBOCTI. Poutb i€l ramy3i cTae e Oibll BasKIUBOIO B
YMOBax TIJIOOATBHUX BHKJIMKIB 1 HEOOXIAHOCTI 3a0e3NEUCHHS HE3aJSKHOCTI BiJ 30BHIIIHIX
nocradanbHuKiB. DiHAHCOBHMI MOTeHIian HadTonmepepoOHUX MiIMTPUEMCTB BiAirpae BUPIMIATBHY POJb Y
MiATPUMII CTaOLIBHOCTI Ta KOHKYPEHTOCIIPOMOXHOCTI SIK CAMUX MIAPHUEMCTB, TaK 1 EKOHOMIKH KpaiHH B
iJIOMYy.

IlepcriekTHBH PO3BUTKY Ha(TONEPEpOOHOI Tajly3i 3HAYHOKO MIpOI0 3aJeKaTh BiJl ©()EKTUBHOTO
yrpaBiiHHS (iHaHCaMM, 30KpeMa JIKBIHICTIO, Ta 3JaTHOCTI MiANPUEMCTB aJanTyBaTHUCS IO 3MiH
PUHKOBHX YMOB. AKTYaJIbHICTh TEMH ITOJIATAE B HEOOXiTHOCTI OLIHKH (hiHAHCOBOTO MOTEHINIATTY TaTy31 st
BH3HAUCHHS CTPATETiYHUX HAMPSMIB il pO3BUTKY Ta 3a0e3MedeHHs CTiiikoro 3poctanHsi. [1].

®dinancoBuii noTeHuian HadgTonepepoOHOI ramxysi Ykpainu

dinaHcoBHii moTeHUian HapTonepepoOHOi ramy3i YKpaiHH € OJTHUM 3 KIIIOYOBUX (DaKTOPIB, 110
BIUTMBAIOTh Ha i1 CTaOIBHICTH Ta 3AaTHICTH 3a0e3MedyBaTH €HEpPreTHYHI nmoTpedbu kpainu. Jlo
€JIEMEHTIB (piHAHCOBOI'O MOTEHLIANy Halle)kaTh OOCATM I1HBECTULiHl y BHpPOOHMIITBO, PiBEHb
npUOyTKOBOCTI HIANPUEMCTB, AOCTYNHICTh KPEAUTHUX PECYPCiB Ta €()EKTHBHICTb YHPaBIIHHS
¢biHaHCOBUMM MOTOKaMH. BpaxoByroun oOMeXeHICTh BHYTPILIHIX BUPOOHHWYMX TOTYKHOCTEH,
HadTomepepoOHa Tay3p YKpaiHM 3HAYHOIO MIPOIO 3aJIEKUTh Bl IMIIOPTHUX TOCTavyaHb
CUPOBMHM Ta TEXHOJIOTIYHOTO OOJIaJHaHHs, MLI0 MIJBUILIYE Ba)XJIMBICTh 30BHIIIHBOTO
(iHaHCyBaHHA Ta IHBECTHIIHHOT MTPUBAOIMBOCTI.

3pocTaHHs CBITOBHX I[iH Ha HAPTY Ta HECTAOUIbHICTh HA INIO0ATBHUX PUHKAX CTABIATH IepeN
rajly33i0 3aBJaHHsS ONTHUMI3allii BUTpPAT 1 MIABUIIEHHS KOHKYPEHTOCHPOMOXHOCTI MPOAYKIII].
Kpim TOro, BakuBO 3a0€3ME€YUTH JOCTYI 10 KPEAUTHUX PECYpCiB JJIs peasi3amii MpOoeKTIB
MoJIepHi3allii, 110 JT03BOJIUTh MIABUIIUTU €PEKTUBHICTh BUAOOYTKY Ta MEpepoOKH, a TaKOK
BiJIMOBIAHICTh €KOJOTI1YHUM CTaHAapTam[2].



Iigxoau no ynpasJjiHus ¢piHaHCOBMM MOTeHIiajioM HadTONmepepoOHOI ramsysi

* Crparteriune ynpaBmiHHS (iHAaHCOBUM ToOTeHUianoMm — HadromepepoOni mignpueMcTBa
BIIPOBAKYIOTh CTpaTerii, CIpsMoBaHi Ha JOBrOCTpOKOBe 3abe3nedeHHs (iHAHCOBOI CTIHKOCTI, IO
BKITIOYAIOTh TUIAHYBAaHHS IHBECTHIIM y MOAEpHi3allio oOJagHaHHS, ONTHMI3allil0 BUTPAT Ta PO3BUTOK
pecypciB mns cranmoro 3poctaHHs. Lle nmo3Bonse ramysi amanTyBaTHCS O 3MiH PHHKOBHX YMOB Ta
MiABUIITYBAaTH CBOIO KOHKYPEHTOCIPOMOXKHICTb.

» ®iHaHCOBI IHCTPYMEHTH MmiATpUMKH — Cepel OCHOBHHX 1HCTPYMEHTIB [IJIsl 3MIIIHEHHS (hiHAHCOBOTO
MOTEHIIaTy BHIUIAIOTH 3ay4eHHs! OaHKIBCHKUX KPEIHTiB, BAKOPUCTAHHS 1HBECTHLIHHUX (OH/IB, BUITyCK
KOpIOpaTUBHUX OOJiramiii Ta 3alydeHHS TMpsIMHUX 1HO3EMHHX iHBeCTHLiH. BukopucranHs nux
IHCTPYMEHTIB [T03BOJIAE MANPUEMCTBAM MOKPAITUTH (DIHAHCOBI TTOTOKH Ta 3a0€3MeYnTH CTaOIIBHICTD ¥
KPH30BUX CUTYaIlisIX.

» KonTpouns Ta anani3 ¢inancoBux noka3Hukis — [liqnpuemcTsa HadTomepepoOHOT ramy3i 341iCHIOIOTh
PETYIApHUI KOHTPOIb Ta aHami3 (iHAHCOBMX MOKA3HHKIB, IO JO3BOJISIE OIIHIOBATH €(EKTHBHICTH
BUKOPHUCTAHHS KalliTaly, Bi/ICTEKYBaTH PiBEHb JIKBIHOCTI Ta KOHTpOIOBaTH BUTpaTH. Lle 3abe3meuye
MOJKJIMBICTh CBOEUYACHOT'O KOPUTYBaHHS (DiHAHCOBOI CTpaTerii s 30epekeHHs CTa0lIbHOCTI ramys3i.

dDinaHCcoOBMIi MOTEHUIAJ SIK OCHOBA cTA0iIbHOCTI HadTONEPEePOOHOI raxy3i

®dinaHCOBUH MOTEHITIAT € OHUM i3 KIIFOYOBHUX YUHHHKIB, 110 320€3Meuy0Th CTa0lIbHICTE Ta PO3BUTOK
HaTOepepOOHUX MMiIPUEMCTB. BiH J103BOJsIE KOMIAHISIM €(QEKTUBHO PO3MOAUIATH PECYpCH,
BUKOHYBaTH (piHaHCOBI 3000B’I3aHHS Ta MATPUMYBATH HaJIillHE CTAHOBUILE HABITH B YMOBaX EKOHOMIYHOT
HecTabimpHOCTI. JlocTaTHilt (hiHAaHCOBWIA MOTEHIaNd CHpPUS€ THYYKOCTI B YIPaBIiHHI aKTHBaMH, IO
JTO3BOJISIE TTiITPUEMCTBAM IIBUIKO aIallTyBATHCS JI0 3MiH Y ITOMUTI, BATFOTHUX PU3UKIB 1 KOJIMBaHb I[iH HA
Ha(Ty Ta HAQTOPOAYKTH.

CTabiNpHICT, KOMIIaHIA 13 BUCOKMM (DIHAHCOBHM IIOTCHIIIAJIOM 3aJICKUTh BiJ iXHBOI 3JaTHOCTI
(dbopMyBaTH pe3epBH AJIs MOKPUTTS Herepea0auyBaHUX BUTPAT 1 BIPOBAHKEHHS iHBECTHIIHHUX MTPOEKTIB.
Y kpu30BUX cuTyalisx abo 3a yMOB HemnepeadauyBaHUX PUHKOBUX 3MiH HasBHICTH (JiHAHCOBHX PE3EPBiB
3a0e3neuye «MoyIKy Oe3neKm», o MiHIMI3ye PU3HK BTpaTH IIaTocpoMokHocTi. Kpim Toro, pinancosa
CTaOUTBHICTh TBHUILYE pEIMyTalilo KOMIaHiid, poOWTh X OLTBII MPHBAOIUBUMHU JJIsl IHBECTOPIB i
KPEIHUTOPIB, IO PO3MIUPIOE MOXKIMBOCTI ISl 3QTy4eHHS JOJATKOBHX PECYPCIB 1 CIIPHSE MOAAIBIIOMY
pO3BUTKY ramnysi [3].

BucHoBok. ®inaHcoBuil oTeHIIaT HadTONIEPEPOOHOI ralry3i € BAXKIIMBOKO CKJIAJIOBOIO ii cTabiIbHOCTI Ta
PO3BUTKY, 10 3a0e3nedye 37aTHICTh MIANPUEMCTB CBOEYACHO BHUKOHYBaTH (iHAHCOBI 3000B's3aHHS,
aJanTyBaTHCA 710 3MiH PUHKOBHUX YMOB i 30€piraTu KOHKYPEHTOCIPOMOXKHICTb. YTIpaBiiHHs (piHAHCOBUM
MOTEHITialoM Tiepeadadae 3acTOCYBaHHS Pi3HHX CTpaTeriid, iHCTPYMEHTIB Ta TOCTIHHWI MOHITOPHHT
(iHAHCOBHMX TIOKA3HHWKIB, IIO J03BOJISIE HAPTOMEPEPOOHHM MiANPHUEMCTBAM €()EKTUBHO pearyBaTH Ha
BUKIIMKH Cy4acHOI eKOHOMIKH Ta 3a0e31euyBaT CTIHKICTh Y JIOBTOCTPOKOBIH ITEPCIIEKTHBI.
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