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THBECTHIIII SIK 3AIIOPYKA YCHIXY HNIANMPUEMCTBA

BIHHULIbKWI HALIIOHAJIbHII TEXHIYHUI YHIBEPCUTET

AHoOTANIIfA

B cmammi posensauymo ocnosni enemenmu ingecmuyiil Kk npoyecy, aKull € HeoOXiOHOI0 NepedyMo8oio YCRIUHO20 ma
eghexmueno20 PYHKYIOHYSAHHS NIONPUEMCMEA, THEeCMUYIUHOL npusabausocmi nionpuemcms 0isi iheecmopie  3pobiaeno
BUCHOBOK 000 ehexmusHol opeanizayii ingecmuyitinozo npoyecy sika 6yoe 3anopykoio YCnixy po3eumxy niOnpucmcmed.

KurouoBi ciioBa: iHBecTHIlIT, IHBECTHUIIITHA IPUBAOINBICTb, YCIIX, M1 AIPHEMCTBO.

Abstract

The article examines the main elements of investment as a process that is a necessary prerequisite for the successful and
efficient functioning of the enterprise, the investment attractiveness of enterprises for investors. A conclusion is made
regarding the effective organization of the investment process, which will be a guarantee of the success of the enterprise's
development.
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Beryn

3anydeHHS 1HBECTHIIH 3abe3nedye HayKOBO-TEXHOJIOTIYHHN IPOTPEC, CTPIMKE CKOHOMIYHE 3pPOCTAHHS,
30UTBINIEHHST TIOKA3HUKIB TOCIOMAPCHKOI TiSUTPHOCTI CYy0’ €KTIB TOCHOMAPIOBAHHS, peErioHy, Kpainn. Tomy
IHBECTHIII € HEeBiJl'’€MHOIO0 YaCTHHOIO MiSTIBHOCTI OyIb-sIKOi FOpUANYHOI YU (Pi3UIHOI 0cOOH.

OCHOBHMMHM HayKOBHMH JDKEPETaMHU TOCIIIKEHHS IHBECTHIII € HayKOBi Ipalll BITYM3HAHUX Ta 3apyOiKHUX
BUCHHUX, TakuX K Moiicenko I. I1., Maiioposa T. B., Ogepensko O. O., €mnidanona I. 0., Kacsraok K. I'., bosipko
L. M. Tain.

3aBagKu poOOTaM HAYKOBIIIB PO3KPUTO Ta AOCHIHKEHO 3HAYHY KUTBKICTh TEOPETHYHHUX IMiIXOIIB, IO CTaIH
OCHOBOIO JUIA TPYHTOBHOTO PO3YMIHHS CYTHOCTI IHBECTHIIiil Ta OIIHKHU iX e(DEeKTHBHOCTI.

MerTot0 JaHOi CTaTi € TOCIiKEHHS iIHBECTHIIIN SKi SABIISIOTHCS BAXKIIUBUM €JIEMEHTOM YCHIXY ITiAITPHEMCTBA.

Pe3yabTaTu gociaizxkeHHs

OmHMM i3 BIUTMBOBHX IHCTPYMEHTIB IiAMPUEMCTBA, IJIsS MIABUIICHHS BJIACHOI CTIHKOCTi, SBISIOTHCS
IHBECTHIII1, i/ SIKUMH CITiJl PO3YMITH — BKJIQJaHHS KaIliTaIy 3 METOIO MOAAIBIIOrO0 Horo 30impieHHs. [lpupict
KaIliTaly B pe3ysNbTaTi HOTo 1HBECTYBaHHS € KOMITCHCAITICI0 3a PH3UK BTpaT BiA iHQIMIT Ta HeoJepKaHHS
BIJICOTKIB BiJl 0aHKiBCHKHUX BKJIAJIEHb KaIliTaly.

IHBecTyBaHHS SABISIETBCS JIIEBUM  CIIOCOOOM JIOCSITHEHHSI BHCOKMX TEMITIB €KOHOMIYHOTO PO3BUTKY
HiANPUEMCTBA, 00 e(heKTHBHOTO (DYHKIIIOHYBaHHSI, CTIHKOTO KOHKYPEHTHOTO ITOJIOKEHHSI Ha PUHKY Ta 3HAYHOIO
MIpOI0 3aJIe)KHUTh BiJ 0OCATY BKIaJeHMX (PIHAHCOBUX 3aCO0iB TOTEHIIHHUX IHBECTOPIB Ta e(EeKTUBHOTO iX
BUKOPHCTAHHSL.

V 3ayyeHHi iHBECTHUIIM BaXJIMBY POJIb BiAirpae iHBECTHIIHA TPUBAOIUBICTD MiIIPHUEMCTBA.

Ha inBecTrmiiiny npuBaOIMBICTH IMiIIPUEMCTBA BILTUBAIOTh TaKi YNHHUKH:

— iHBeCTHIIIiHa aKTUBHICTh, BIUIMB SIKOi IOJIATAaE y BHU3HAUEHHI OOCSTYy KOINTIB, IO BKJIAJAIOTHCS B
MiANPUEMCTBO, BiICOTKA OCBOEHHSI IHBECTULIH, IMOBIPHOCTI OTpUMaHHS iIHBECTOPOM IPHOYTKY;



— (iHAaHCOBUI UYMHHUK, SIKUM XapaKTepPU3YETbCS YACTKOIO NPUOYTKY BiJi 1HBECTHLIHHOI MAisIBHOCTI
MiANPUEMCTBA, OLIHKOK JOLUUTBHOCTI BHUKOPHUCTaHHS MiANPHEMCTBOM BJIACHUX JDKeped (iHaHCyBaHHS
IHBECTHIIIMHOT AIsUTHHOCTI Ta 3aJIyYeHHS MMO3UKOBUX KOIITIB;

— BUPOOHMYMI YMHHWK, SKAH BH3HA4Ya€ PiBEHb PO3BUTKY W OYiKyBaHYy HOPMY PEHTAOENbHOCTI OCHOBHOL
JiSUTBHOCTI MiJNPUEMCTBA; — TEMIIM 3POCTaHHS KamiTAIbHUX BKJI4JCHb, IO XapaKTepPHU3y€E MOKIUBOCTI
PO3IIMPEHHS MiANPUEMCTBA;

— IHHOBAIIMHUI YMHHUK, SIKAH BH3HAYAETHCS BUKOPUCTAHHIM JIOCATHEHb HAYKOBO-TEXHIYHOTO MPOTPECcy y
BUPOOHUYOMY IIPOIIECT Ta XapaKTEPU3y€e TPUBAIICTD TEPMiHY 3 MOMEHTY PO3POOKHU 10 MOMEHTY BITPOBAKEHHS Y
BUPOOHHUIITBO HAYKOBO TEXHIYHHUX PO3POOOK [2, c. 83].

Tomy mig dac BuOOpy 00’€KTy IHBECTYBAaHHS IHBECTOPH HAWOUIBIN 3HAYYIIMMH BBaKAIOTh IMOKA3HUKU
pEeHTa0eNbHOCTI, AWHAMIKM TPUOYTKY JO CIUIaTH BiJCOTKIB 1 MOJATKIB, MOKAa3HWKU IUIATOCTIPOMOXHOCTI,
KoedimieHT (iHAHCOBOT HE3ANEKHOCTI, TOKAa3HWK MOKPUTTA MNPHOYTKOM CYMH CIUIa4yBaHUX BIJICOTKIB,
Koe]ili€HT BIIHOMIEHHS! YUCTOTO TPOLIOBOTO MOTOKY J0 JOBIOCTPOKOBHX 3000B'sI3aHb, MEPCIEKTUBU PHHKOBHX
MO3UIIIH TiAMpHeEMCTB, iHpOpMaIliiiHy PO30pICTh, IHBECTHUIIIHY BapTicTh mianpueMcrsa [3, c. 96 ].

B cporomHimHIX CKIaJHUX YMOBaX, KOJM €KOHOMIKAa KpaiHU 3HAXOMUTHCS Y BAKKOMY CTaHi, OaHKIBCHKHI
CEKTOp 3a3HA€E 3HAYHUX 3MiH, IHO3EMHI IHBECTHIIIT HA0YBAIOTh JyKE BOXKIMBOTO 3HaueHHs. OIHAK MiANPUEMCTBA
MaloTh OYTH 3alliKaBJICHHI SK HIKOJM B MIJHATTI CBOE NPUBAOIMBOCTI JyIs iHBeCTOpiB. OIHUM i3 Ji€EBHX
THCTpYMEHTIB Ma€e OyTH po3poOJieHa IHBECTHIIIHA CTpaTeris MiANPUEMCTBA, sKka Oyna O HalliJieHa Ha PO3BUTOK
CTpaTErivHoOro TMOTEHIIATY MiJIPHEMCTBA, TOOTO BKIAJICHHSAM KOIITIB B: OCBOEHHS KOHKYPEHTOCIIPOMOMXHHX
BHJIiB IPOJIYKIIii; 3aMiHY UM YJIOCKOHAJIEHHS OCHOBHHX 3aC001B BUPOOHUIITBA; 301IbIIICHHST 00CSTIB BUPOOHUIITBA;
BIIPOBA/KEHHSI HOBUX TEXHOJIOTIH Ta Cy4acHUX METO/IIB YIPaBIIiHHSL.

Taxi BKJIaJIeHHS KOIITIB CHPHUSIOTH TI0KBABIICHHIO BUPOOHHIITBA, 30UIBIIIEHHIO PEHTA0EIBHOCTI MiANPHEMCTBA,
3MIIIHEHHIO HOTO KOHKYPEHTHHUX IepeBar, 110 1 3Hal/ie CBOE BiJOOpaXKEeHHS B IPUBAOIMBOCTI MiAIPUEMCTBA IS
MMOTEHIIHHUX 1HBECTOPIB.

IaBecTopu Takok MOBHMHHI OyTH BIICBHEHHI B 30€peKEeHHI Ta MPUMHOKEHHI CBOTO KamiTary. ToMy omHUM i3
TOJIOBHUX (haKTOPIB SABJISETHCS JCprKaBHE PETYIIOBAHHS 1HBECTHITIHHOT MisUTBHOCTI B KpaiHi.

[lomo MOXJIHMBHX NUIAXIB TONIIMIICHHS IHBECTHIIIMHOTO KJIiMaTy B YKpaiHi Ta aKTHBHIIIOTO 3aTydeHHS
MPSAMUAX 1HO3EMHWX I1HBECTHIlI B TIPIOPUTETHI CEKTOPH HAIIOHATHHOI E€KOHOMIKH, OIIIPHOIO BHIAETHCS
peai3alis TaKuX 3aXO0/iB:

— po30ymoBa HaIllOHATBHOI (PIHAHCOBOI CHCTEMH B HANpsAMKy CTBOPEHHS MEXaHI3MIB JOBTOCTPOKOBOTO
IHBECTHUIIIITHOTO KpEeIUTYBaHHS, KOHKYPCHOTO PO3MOALTY Aep:KaBHUX IHBECTHIIMHUX PECypciB, eQeKTHBHOI
KOHIIEHTpaIlil 3a0IIa/KeHb HacelleHHs uid (iHAHCYBaHHS IiJied €KOHOMIYHOTO PO3BUTKY; — MPHUCKOPEHHS
pedopMyBaHHS aMOPTH3AIIHOI CHCTEMH IIIAXOM 1i Jibeparizalii Ta MoCHIeHHs IHBECTUITIHOI CIIPSIMOBAHOCTI;

— BIIPOBAPKEHHS MEXaHI3MIB y4acTi iHIUBIAyalbHUX IHBECTOPIB B Omeparlisx Ha (iHAaHCOBOMY PUHKY;

— CTBOPEHHsI HaJIIHOT MPaBOBOi OCHOBH JIJISl CTUMYJITFOBAHHS 1 3ATy9Y€HHS IPUBATHUX 1HBECTHUI[IN B IHCTUTYTH
PO3BUIKY;

— po3pobka TuTaHy Aii moao GopMyBaHHS CIIPUATINBOTO IHBECTUIIIHHOTO KITIMATy y MeKaxX MPOTOJIOMIEHUX
MIPIOPUTETIB COLIATHHO-EKOHOMIYHOTO PO3BHUTKY, pO3p0OOKa PEriOHaIbHUX IUIAHIB ITiIBUIICHHS 1HBECTULIHHOL
pUBaOIMBOCTI 00IacTell 3 ypaxyBaHHSIM OCOOIMBOCTEN iIXHBOTO PeCYpCHOT'O TIOTEHITiAITY;

— PO3BUTOK JIEP’KaBHO-TIPUBATHOTO MMAPTHEPCTBA B MIATPUMIII IHBECTHIIIHHOT Ta IHHOBAIIHOI isSUTBHOCTI;

— 3alesredyeHHs TOCTIHHOI B3aeMoMii OpraHiB BHKOHABYOI BIAAM 1 MANPUEMINB, MOKPALIICHHS
iH(OopMAaIiTHOTO CYTIPOBOKEHHS pealtizailii iHBECTUIIITHIX TPOEKTiB;

— PpO3BHUTOK MPOTpaM TOBTOCTPOKOBOTO KpPEAWTYBAaHHS IHIWBIAyaIbHUX IHBECTHIIH y TOMYy YHCIi B
ITiIBUIIEHHS €HEPTeTUYHOT eKOHOMIYHOCTI KHTIIA, OCBITY, XKHUTIOBE OYIiBHUIITBO TomIO [4, c. 123].

BucnoBku
IaBecTHIii HA CHOTONHINIHINA AEHb € OJHUM i3 HAaWBaXIUBIMHX (AKTOPIB 3pOCTAaHHS €KOHOMIKH KpaiHu. A
OCKIJIbKM, 1HBECTHLIMHMM KIiMaT YKpaiHM 3ajUINAcThCS HECHPUSTIMBUM, TOMY JEp’kKaBHAa I1HBECTHLIiHHA
MOJIITUKA TIOBMHHA 3IMCHUTH BCi 3aXOJU JJIS TOTO, MO0 CTBOPUTH HAWOLIBII TpWUBaOIIMBE iHBECTUIliliHE
CepellOBHIIIE 1 3a0XOTUTH 1HBECTOPIB pOOMTH BKJIAH B aKTUBH €KOHOMIKH Y KpaiHH.
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