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CYUACHHUM CTAH ®IHAHCOBOI'O PUHKY B
YKPAIHI

! BinuubKuit HAIOHATBHUM TEXHIYHMI YHIBEpPCHUTET;

Anomauin

Y cmammi posenanymo numanmns nepeeaz ma HeOoniKie Qinanco6020 punKy 6 YKpaini, a maxoic YUHHUKU, U0
8NIUBAIOMY HA iHaHcosUll punok YKkpainu. 3anpononosano memoou noooranHs hakmopis, AKi CHPUYUHIOIOMb 3A2pPo-
3u inancoeozo punky 6 Ykpaini.

KirouoBi ciioBa: ¢QinaHcoBuii puHOK, KamiTaj, 0aHKIBChKi YCTAHOBH, EKOHOMiKa, TEPeBary, HEOJMIKHA PUHKY.

Abstract

The article discusses the advantages and disadvantages of the financial market in Ukraine, as well as the factors that
influence the financial market of Ukraine. Methods of overcoming the factors that cause the financial of the
financial market in Ukraine are proposed.
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Beryn

VY cydacHOMYy CBiTi ()iHAHCOBUH PUHOK € OJHUM 3 HAHBa)KIMBILIMX CKIIAJ0BHX €KOHOMIKH Jep)kaBu. B
CBOIO 4epry, (piHaHCOBHUI PUHOK B YKpaiHi CKJIagHMIA i HeoHO3HauHUI. ExOHOMIYHA CTAaOUTBHICTh KpaiHU
MPSIMO TIPOTOPLIMHO 3aJCKUTh Bia peajizaliii eKOHOMIYHUX BiTHOCHH (DiIHAHCOBHMMH PHHKAaMH, TOOTO Bij
chepu peanmizarii 3aBnanb (piHaHcoBoro kamiTamy. (DiHAHCOBWIA PUHOK Ja€ MOXIJIHMBICTH MiIMPHEMCTBAM
3aJy4aTH Kamitaa JUis [o4YaTKy Ta po3BUTKY Oi3Hecy. Ilpore ¢iHaHCOBHI PUHOK MOCTIHHO 3MIHIOETHCS Ta
3a3Hae MeTaMopdo3.

Pe3yabTaTu 1ociiaxeHHs

@DiHaHCOBUHN PUHOK — 1€ CUCTEMa YCTAaHOB, sKa HAIIEHA HA CTHUMYJIOBAaHHA OOCSTiB BUPOOHMLTBA Ta
MEPETBOPCHHS BITLHUX KOIITIB HAa TMO3WKOBUI KalliTall, BH3HAYA€ IOMHT 1 MPOMO3UII0 Ha OYyIb-sKi
¢inancoBi 3acobu Ta 3abe3nedye o0Ir TPONIOBUX KOMITIB Ta 1HIMKMX (iHAHCOBUX (aKTOpPiB. 3a3HAYMMO, IO
(hiHaHCOBHI PUHOK MOX€e (PYHKIIOHYBATH TiJIbKH 32 pUHKOBHUX YMOB, B SIKOMY BiJOYyBa€ThCs MOCTIHHUHI pyX
KOWTiB Ta Kamitamy. ToOTo, ronoBHa Mera ()iHAHCOBOIO PHHKY L€ 3AIMCHIOBATH PO3MOMAIT KOIUTIB, iX
MOOiTI3aIi0 Ta Mepepo3noiia B eKOHOMIYHUX chepax. Ha ¢iHaHCOBOMY pHHKY iHBECTOpH 3iHCHIOIOTH
1HBECTYBaHHSI TUMYAacOBO BIJIBHOIO KamiTady, a MOTIM OTPUMYIOTh 3 IIbOTO JOAATKOBI MpuOyTKH. IHIm
Cy0’€KTH TOCIIONAPIOBAHHS, HABMAKHU, 3yCTPIUalOThCA 3 MPOOIEMOI0, SIKI COPUYMHATD 3arpo3y (piHOHCOBOMY
PHHKY Ta IIYKarOTh JyKepena kanitany. @iHaHcoBa cucrtemMa 3a0e3neuye Kpyroo0oir (hiHaHCOBOTO KaiTay.

CknanoBuMu Ha (GiHAHCOBOMY PUHKY YKpaiHH.

1. PuHOK IiHHHX MarepiB — € OCHOBOIO TOPTIBIIi aKI[isAMHU, IIHHUMH TariepaMy Ta OOJITramisaMu;

2. PuHOK BaNOT — CTBOPIOE O0IT BAFOTHUX KOIIITIB Ta 1HITUX BaJIOTHUX IHCPYMEHTIB;

3. T'pomoBuii pUHOK — KOPOTKOCTPOKOBI KPEIUTH, NETO3UTH Ta iHII omeparii 3 cTpokoMm o 1
POKYy.

Hocnimpkyroun (iHaHCOBHM pUHOK YKpaiHH, MOXKHA CIIOCTEpIiraTy, 0 HaOuIbmumii cekTop hiHaHCOBUX
pecypciB KpaiHu 3aiiMaroTh:

o Komepuiiini 6aHku
e CrpaxoBi KoMmaHii
o  DoHpoBI Oipki



Tarumuug 1. IlepeBaru ta Hemoiku (DiHAHCOBOT'O PUHKY B YKpaiHi

IlepeBaru

Henomiku

®DiHaHCOBUN PHHOK € OCHOBOIO €KOHOMIKH KpaiHW,
OCKIIbKM BiH 3a0e3neuye HeoOXimHi QiHaHCOBI
pecypcH TSl MATPUMKH PI3HUX Taly3eil eKOHOMIKH.

BiacyTHicTh ¢hiHaHCOBUX PeCypcCiB Ha YKPaiHCHKOMY
pUHKY (DiHAHCOBHX TMIOCIYT, IO YHEMOXJIUBHIOE
IHBECTHIIIMHUI TOMUT 3 PEATbHOTO  CEKTOpY
€KOHOMIKH.

DiHaHCOBUI PUHOK CTBOPIOE OiNbIIE MOXKIHUBOCTEH
JUIsl IHBECTOPIB Ta HaJga€ iHBECTOpaM MIMPLINHA BUOIp
MDK IHCTPYMECHTAMH I1HBECTYBAHHS — II€ TO3BOJISE
OTPUMYBATH TPHOYTOK 1 OJHOYACHO PO3MOAUISITH
PHU3HUKH.

Huspkuit piBeHp Kamitanmizamii BITYM3HSIHUX OaHKIB,
II0  3MEHIIYE  KOHKYPEHTOCIIPOMOXHICTH B
MOPIBHSAHHI 3 IHO3EMHUMH OaHKaMH.

3pocTaHHs KamiTaly - Yy 3BSI3KY 31 301JIbILCHHAM
PU3WKIB, IHBECTOPH MOXYTh OYIKYBAaTH BHCOKY
MpUOYTKOBICTH CBOIX 1HBECTHIIIH.

HectabinpHicTh (iHaHCOBOrO pUHKY YKpaiHH, IO €
BaroMHUM PHU3MKOM JIJISI IHBECTOPIB 1 TOCTaYaIbHUKIB,
a TaKkoXX NPU3BOIUTH 10 (iHAHCOBHUX KpHU3 Ta
€KOHOMIYHUX CITafdiB.

Jusepcudikariiss moptdens mT03BOJsSE 1HBECTOpaM
3MCHIIMTH PHU3KH, IO TOB’sI3aHI 3 1HBECTHIIISIMH.
Takox QiHaHCOBUI pHHOK 3a0e3meuyye OCTYIl
KamrTaly KOMMaHisiM Ta ypsaaMm, MO0 XOYyTh
3aly9aTd  Woro i (iHAHCYBaHHS TIPOCKTIB 1

[aBecTOpYM Ta MO3MYATHPHUKY Ha (DIHAHCOBOMY PHHKY
HiIJIAI0ThCS  PU3HKAM, IO 3YMOBJICHO HH3BKHMU
CTaHIapTaMU KOPIIOPATUBHOTO YIPABIIHHS, MaJlOIO
PeryISITOpHOIO 0a3010 i BiICYTHICTIO CTaOUILHOCTI B
TTOJIITHII.

POTpam.

30i7bIIeHHST ~ AaCOPTUMEHTY  OaHKIiBCbKMX  Ta | TpydgHOmi 3 JOCTYIOM, HEMae€ pPiBHOMIpHOTO
CTapXOBUX  TMOCIAYr 1  MIABHINEHHS  SKOCTI. | TOCTYIy  I1HBECTOpPIB Ta  TO3WYAIBHUKIB 10
dinaHCcOBUI PUHOK CTBOPIOE CHPHUATHBI YMOBH AJs | (PIHAHCOBrO pHHKY, 1€ MOXKE MPU3BECTH JI0
PO3BUTKY OaHKIBCHKOI CHCTEMM Ta iHIIWX YCTaHOB | OOMEKEHHS  KOHKYpPEHLil 1  HepiBHOMiIpHOTO

30i1B1IYE
e eKTUBHE

miei Tamy3i, OO0 B CBOK
KOHKYPEHITII0 Ta CTBOPIOE
(hyHKIIOHYBaHHS PHHKY.

qyepry
OLIIBIII

pO3MoAiTy KamiTaty.

B mopiBHAHHI 3 (iHAHCOBUMH pPHHKaMH iHIINX
KpaiH, ¢IiHAHCOBHH pHUHOK YKpaiHH € MEHII
PO3BHHEHHM, a 3 IIbOTO ¥ MEHII NPUBAOIUBHM IS
IHO3EMHHUX IHBECTOpiB, II€ CYTTEBO OOMEKYE
MOYJIMBOCTI pO3BUTKY Oi3HECY Ta iHBECTHIIIH.

Hemoctatas mpo3opicTs (piHAHCOBOTO PHHKY, BiH
MOXKE TIIIABaTHCS MAHIMYJAISAM Ta IIaxpancTBy,
0 MpPU3BOAWUTH 1O BTpaT IJisl iHBECTOpiB Ta
no3ndyanbHuKiB. Taki mpobinemu sIK — Jeramizawis
JIOXOIIB Ta KOPYIIlisA, BaroMo TalbMyIOTh Ta
3aBaKaIOTh PO3BUTKY (hiHAHCOBOTO PHUHKY B YKpaiHi.

PosrnsHyBIIM mepeBarn Ta HeHONIKHM (DIHAHCOBOTO DPHUHKY B YKpaiHi, CKOHLIEHTPYEMO yBary Ha
HEJOJIKax Ta 3allpPOIOHYEMO MeToau BHpilieHHs. Hacamnepen, ¢iHaHCOBUH PHUHOK YKpaiHM HE 3MOXKE
NpaBUWIbHO (YHKLIOHYBATH, SIKIIO €KOHOMIKa KpaiHW He Oyze 3abe3medyBaTd 3alydeHHS BCIX MOPTIOHHX
¢inancoBux BaxeniB. ToOTo, MOTPiIOHO 3MIHIOBATH CHCTEMY, IO 3aCTpsIiia B KOPYNLIHHUX cxeMaX. Takox
BaKJIMBO, 1100 ypsI CTBOPIOBAB CHCTEMHI pedopMH, ki OyayTh HE TUIBKH KOPHCHI, a i OOIpyHTOBaHI, Ta
3abe3neyarb A1 (PiHAHCOBrO CEKTOPY [IOJATKOBI JjyKepesna (iHAHCYBaHHS, IO CTHUMYJIOBATHME HOTO
po3sutok. [IoTpiOHO NPOBOANTH MOCTIMHWUI MOHITOPUHI Ta JIKBiZOBYBaTH (hiHAHCOBI YCTaHOBH, L0 HE €
TUTATOCTIPOMOXKHUMH, 3a0e3neunT eeKTHYHUA Harisyl, SKuid OyJie CTUMYNIOBATH e(QeKTHBHY poOOTYy

(iHAHCOBOT CHCTEMH.

Ha croroanimHiii AeHp, B yMOBaX BiiCBKOBOTO CTaHy y BCIiX Taly3sX CIIOCTEpPIraeThCsl HeCTaOIbHICTD Ta
HEBU3HAYCHICTh, & 0COOIMBO Ha (piHaHCOBOMY pUHKY. [IpoTe, HaBiTh y TAKUX HECTIPUSTIMBUX IS PO3BUTKY
yMOBaX, (IHAHCOBHH PHHOK MOXE CTaTH BaroMuM (akTOpoM, SIKHH 3abe3reuyBaTHME EKOHOMIiYHY
CTaOUIBHICTh Ta 3MCHIUUTH BIUIMB BiiiHM Ha Oi3Hec Ta rpomaisH. s mporo morpibHO BHOYHOBYBaTH
HalIidHICTh Ta cTalOiIbHICTh (PIHAHCOBHUX IHCTUTYLIHM Ta 3adydaTH OUIbIIE iHBECTULIH, 301IbIIyBaTH PUHOK




(hiHaHCOBHUX TIOCTYT.

BucHoBku

TakuM YUHOM, MO’KHA 3pOOUTH BUCHOBOK, IO (DiHAHCOBUIT pHHOK B YKpaiHi Ma€ BEMKHIA BIUTHB Ha PO3-
BUTOK YCI€l CHCTEMHU €KOHOMiKM Hamioi kpainu. ToOTo, peryiroe eQeKTHBHY poOOTYy CTPaxoOBOTO PHHKY,
TPOIIOBOTO PUHKY, PUHKY ITIHHUX TIAIlepiB, BAIIOTHOTO PUHKY MEHCIHHUX (OHAIB, HEOAHKIBCHKOTO CEKTOPY.
Boanouac, po3ymiloun piBeHb €KOHOMIYHOT'O PO3BHUTKY YKpaiHH, MOYKHA MOMITHTH HU3KY HENOJIKiB, SIKi
BIZIrParOTh BAXKJIHMBY POJb T4 YHEMOXKIHMBIIOIOTH MOAANIBIIE MOKPALICHHS CHCTEMH (PiIHAHCOBOTO PHUHKY
VYkpainu. Tomy noTpiOHO 3aikicHIOBaTH pedopMH Ta 3MiHK B €KOHOMILII YKpaiHH, 11100 HajgaTH ()iHAHCOBOMY
PHUHKY OiJIbIlle MOXKIJIMBOCTEH JUIsSI PO3BUTKY Ta iHHOBAIIIH B 1Iii cdepi.

Otxe, B maHuii 4ac, GiHAaHCOBHH PUHOK YKpaiHu mepeOyBae y CKIaJHOMY CTaHOBHII, 0OYMOBICHHX
BilfHOIO B YKpaiHi , a TAKOXK Yepe3 BHYTPILITHI MPOOIIEMH, TOMY HOTO PO3BUTOK MOKE CTATH BAKIIMBHM 3pY-
IICHHSIM Y CTOPOHY MTOKPAIIEHHS KUTTS TPOMAJISIH Ta 3MiIIHEHHI eKOHOMIKH. 1[e BUMarae cTBOpeHHS Ta Mpo-
BEJCHHS BaroMux pedopm, SKi 3aBISKH 3MiHAM B Kpamuil Oik, 3a0e3meyarb CTaOUIBHICTD Ta HalilHICTBH
(iHAHCOBOTO PUHKY Ta 3aJy4aTUMYTh Oinblue iHBecTUliil. PiHaHCOBUI PUHOK YKpaiHU Ma€ BEJIMKHI MOTe-
HITIaJ] JUIS TOJAJIBIIIOr0 PO3BHUTKY, IMPOTE JJIS OTPUMAaHHS 0aXaHOro pe3yJIbTaTy, MOTPIOHO PO3BUHYTH (i-
HAHCOBHUM PHHOK, 301IBIIYBaTH NPO30PiCTh, MPOBOJUTH Ta OKPALTyBaTH peOopMH Ta CTaOIIBHICTh PUHKY.
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