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VY aockoHaneHHs yrpaBiaiHHSA (OpMyBaHHSM Ta BUKOPUCTaHHSAM KalliTalay OyJlIBEJIbHOI ranys3i (Ha
MPUKJIA yOIIYHOTO aKI[IOHEPHOTO ToBapucTBa "BiHHUIbKHM achanbToOeTOHHMI 3aBO")
HaykoBHii kKepiBHUK — ipod., K.¢.H. JIecbko O.1.

[TuTaHHs yIOCKOHAJCHHS YIPABIIHHSI (OPMYBaHHSIM Ta BUKOPUCTAHHSIM KaIliTaly €
JOCUTh aKTyaJbHUM TOMY, IO KamiTaJl € OCHOBOI (DYHKIIIOHYBAHHS MIANPUEMCTBA,
OYaTKOM HOTOo AisuibHOCTI. CaMme TOMY € AyXe Ba)XJIMBUM Ha MOYATKY AISIBHOCTI OY/b-
SIKOTO TIANPUEMCTBA BUSHAYUTH SIKUM YMHOM (POPMYBATH KaITiTall Ta 3a JOTIOMOTOO STKHX
TDKEpeU.

[Ipomec QopMyBaHHS KamiTanxy SBISE COOOK CYKYMHICTh  y3TO/DKCHHX — Ta
NOB’SI3aHUX CIHOCOOIB 1 METOJIB 3allyu€HHA y TOCNOAapChbKuil 000pPOT BUPOOHUUMX
peCypciB, IO BUKOPHUCTOBYIOTHCS €KOHOMIYHHUMH CIIy)KOaMU ¥ opraHaMu IpaBJIiHHS
HiAnpUeMcTBa B X0l (hOPMYBaHHS KarliTamy.

MeToto poOOTH € BHBUEHHS OCHOB IIOAO TIOKpAIICHHsS (iHAHCOBOTO CTaHy
HiAMPUEMCTBA.

O6’ekTOM JOCHIKEHHS € TMPOIIeC YAOCKOHAJIICHHS YIPaBIiHHS (QOpPMYyBaHHSIM
KarmiTary minpueMCTRBA.

HaykoBa HOBHM3Ha poOOTH MOJsArae y cUcTeMaTH3allii MiAXOMIB 10 IiIBUIICHHS
e(heKTUBHOCTI ynpaBiIiHHSA (OPMYBAHHSIM Ta BUKOPUCTAHHSIM KaIliTaly MMANPHEMCTBA.

Kamitan mignpuemctBa ¢GoOpMyeThcs 3a JIOMOMOTOIO 30BHIMIHIX Ta BHYTPIMIHIX
JoKepelt piHaHCYBaHHS 1 pO3IOLIAE aKTUBH MaTepiaibHI 1 HEeMaTepiaiabHi, SIKi CTBOPIOIOTH
JIOX1JT Ta MPUHMAIOYU y4acTh B PI3HUX MPOIIecax.

OCHOBHHMMH CKJIQJJOBUMH BJIACHOTO KaIliTaly € CTaTYTHHM KaIliTal, JOJaTKOBUH 1
pe3epBHUH KariTaja, HEPO3MOAUICHUH MTPUOYTOK, HEOTUIAYSHUH Ta BUIYUYCHHH KarriTal.

[Ipu mpomy came 3a paxyHOK HEPO3MOAIICHOTO MPUOYTKY MiANPHEMCTBA MAaKOTh
MOXJIMBICTh HApOIyBaTH CBOIO BUPOOHMYY TOTYXKHICTb. (OCHOBHHM HAaNPSMKOM
YIOCKOHAJICHHS yIPaBIiHHA (POPMYBaHHSM Ta BUKOPHCTAHHIM KaIlliTaly MiJIPUEMCTBA €
30UTBIIIEHHST CYMH HEpO3IMOAUICHOTO0 TNpUOYyTKY Ta e(EeKTUBHE YIPaBIIHHS HHM.
dopMyBaHHIO TIPOMO3UIIIH 13 YOCKOHAIICHHS YIPABIiHHS KaIliTaly Ma€ IepeIyBaTu HOTo
aHai3.

VY mporeci aHamizy KamiTalny HiANPUEMCTBA BHUKOPHUCTOBYIOTH Pi3HI METOMH,
30KpeMa, BEpPTUKAJIbHUN, TOPU3OHTAIbHUU, (iHaHCOBHX KoedimieHTiB. JlocmimKkeHHs
CTPYKTYpPH TacHBY OaJaHCy J03BOJISI€E BCTAHOBUTH OJHY 3 MOKJIMBUX MPUYHUH (HiHAHCOBOI
CTIMKOCTI (HECTIMKOCTI) mianmpueMcTBa. Tak, 30UTBIIEHHS YaCTKH BIIACHOTO KamiTaly 3a
PaxyHOK OYJIb-SIKOT013KEPEJICIIPUSENOCUICHHIO(DIHAHCOBOICTIMKOCTIMIANIPUEMCTBA.

OTxe, HasABHICTh JOCTATHIX BJIACHUX (PIHAHCOBUX PECYpCiB — HEOOX1JIHA yMoOBa
YCHIIIHOTO (PYHKIIOHYBaHHS OyIb-SKOI MIANPHUEMHULBKOT CTPYKTYpH HE3QJIECKHO BIJ



chepu MiSUIBHOCTI Ta raay3eBOi COPSMOBAHOCTI. Y 3B’S3KY 3 IUM MIAINPUEMCTBAM BapTO
BXKMBATH 3aXO/Jl1B 11010 30UIBIICHHS BETUYUHU HEPO3MOAUICHOT0 MPUOYTKY, OCKUIBKU BIH
€ OCHOBHUM J[)KEPEJIOM 1THTEHCUBHOT'O 301JIbLIEHHS BJACHOTO KaIliTamy.



