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®IHAHCOBI IHHOBAIIII TA IX BIIJIUB HA CYUYACHI
CTPATETIII YIPABJIHHS NIIIIPUEMCTBOM

BiHHUIIBbKHIT HAIlIOHAILHUH TEXHIYHUI YHIBEPCUTET

Anomauin. Posensinymo meopemuyni nioxoou wo0o eniusy inancosux inHo8ayitl Ha cyuacHi cmpamezii YynpasiinHa
nionpuemcmeom. Ilpoananizosano menOenyii smin onmumizayii pusuxie ma niOBUUEHHS KOHKYDEHMOCHPOMONCHOCTI.
Ilpeocmasneni nepcnekmugu ¢piHancosux iHHOBaYiU WOO0O epeKkmuerno2o 3abe3neyenHs cmpameeii YnpasuiHHsA
RIONPUEMCMBOM.
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Financial innovations and their impact on modern enterprise management strategies

Abstract. Theoretical approaches to the impact of financial innovations on modern enterprise management strategies
are considered. Trends in risk optimization and competitiveness improvement are analyzed. Prospects for financial
innovations in effectively supporting enterprise management strategies are presented.
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@dinaHcoBI iHHOBAIli CHOTOAHI BHCTYMAIOTH OJHUM i3 KIIOYOBHX UYWHHHKIB TpaHcQopmarii cTpaTerii
YIPaBIiHHS MiAIPUEMCTBOM. BOHM OXOIUTIOIOTH IIIMPOKHH CIIEKTP HOBUX TEXHOJIOT1H, IHCTPYMEHTIB Ta METO/IIB,
110 3MIHIOIOTh TPAIUIIIHI MiIX0AM IO OpraHizaiii piHaHCOBUX MPOLECIB. Y Cy4acHHX yMOBaXx riooaizallii ta
nugposizamii Oi3Hecy iHHOBamii y (iHaHCOBIH cdepi CTarOTh He NUIIe 3ac000M ONTHMI3allii BUTpaT, ane i
CTpaTeriuHUM PecypcoM Ui 3a0e3MeUeHHS] KOHKYPEHTHHUX IIepeBar.

CytHicTh (hiHAHCOBMX IHHOBAIi TMOJISTaE y BIPOBAKCHHI HOBUX (oOpM (QiHAHCYBaHHS, METOJIB
VIpaBIiHHS PU3UKAMH, TEXHOJOTi 00poOku maHux Ta mudpoBux maTopM st 3ailicHeHHs TpaH3akii. J{o
HUX HaJeXaTh MOOIBHI TUIATIKHI CUCTEMH, OJIOKYeHH-TeXHOJIOT11, KpayadaHauHr, peer-t0-peer KpeauTyBaHHS,
a TaKoXX BUKOPUCTAHHS WITyYHOTO IHTENEKTY Ui TPOTHO3YyBaHHS (DIHAHCOBUX PH3HKIB 1 MPUAHATTS
VIpaBIiHCBKUX pimeHb. Lli 1HCTpYMEHTH [MO3BOJSIOTH MiANMPHEMCTBAM MIBHIIE aJalTyBaTUCS OO 3MiH
PUHKOBOTO CEpEeIOBHIIA, 3a0e31eTyBaTH MPO30picTh (DiHAHCOBUX OMepalliil Ta 3alTyJaT HOBI JDKEpesa KariTany.

Crpareris ¢piHaHCOBHX iHHOBaLil nepeadayae peasizaliro peopM B yCiX CKIag0BUX (piHAHCOBOTO CEKTOPY:
Ha 0aHKIBCHKOMY PHHKY, B CEKTOpPi HeOaHKIBCHKHX ()IHAHCOBUX yCTAHOB, HA pUHKaX KarmiTaiy. 3a MeBHUX YMOB
EeKOHOMiKa YKpaiHM 3MOXeE BIIEBHEHO 3pOCTAaTH Ta CIPHATH MiJBUILEHHIO NOOpOOYTy YKpaiHLIB uepes
e(eKTHBHE HAKOIIMYECHHS Ta Iepe po3MOIUIeHHs (iHAaHCOBUX PECYPCiB B eKOHOMIII[1].

Brme ¢inaHcoBMX 1HHOBallii Ha CTpaTerii YMpaBliHHS MiANMPHUEMCTBOM MPOSIBISETHCS y KiTBKOX
HanpsiMax. [lo-mepiie, BOHM CHpPUSIOTH ONTUMI3alii (iHAHCOBMX TOTOKIB, IO 3a0e3mneuye eheKTUBHE
BUKOPHCTAaHHS pecypciB Ta MiABUINEHHS JikBimHOCTi. [lo-mpyre, iHHOBAIiiiHI TEXHOIOTIi TO3BOJISIOTH
3HW)KYBaTH PiBeHb (PiIHAHCOBUX PU3KKIB 3aBJSIKM aBTOMATH3AIIi1 IPOIIECiB aHalIi3y Ta KOHTpOJIr0. [To-Tpere, BOHU
BIJIKpHUBAIOTh HOBI MOXKJIMBOCTI JIs AuBepcudikalii [pxepen (hiHaHCYBaHHS, 1110 0COOIMBO BAXKIUBO JIJIS MaJIUX
i cepennix mignpueMcts. Ilo-ueTBepre, pinaHcoOBiI iHHOBaLiT (OPMYIOTH EPEIYMOBHU I CTBOPEHHS THYYKUX
0i3Hec-MozeNeH, SKi 3MaTHI IBUAKO pearyBaTy Ha 3MiHU Y CIIOKMBYMX NlepeBarax Ta rao0aJbHUX eKOHOMIYHMX
TEHIEHI[IAX.

Takum umHOM, (iHAHCOBI iHHOBALIi CTalOTh HEBiJ €MHOIO CKJIAIOBOI0 CyYaCHHUX CTpaTeriil ympaBiiHHS
TiIPUEMCTBOM. IX 3aCTOCYBaHHS 03BOJISAE HE JIMILE TTiIBUIIMTH €()EKTHUBHICTh (PiHAHCOBOT JisIBHOCTI, ane i
3a0€3MEeYNTH JIOBrOCTPOKOBY KOHKYPEHTOCITPOMOXKHICTh Ha PUHKY. Y TIEPCIIEKTUBI POJib (JiHAHCOBHUX 1IHHOBAITiH
Oyjie JuIe 3pOCTaTy, aKe BOHU € OCHOBOIO JUIsl (JOPMYBAHHSI HOBOI ITapaiUrMH YIPaBIiHHS, JI¢ KIFOYOBHMU
(akTOpaMu yCHiXy BUCTYNAIOTh IIBUAKICTH aJamnTalii, TEXHOJOriYyHa THYYKIiCTh Ta 3AaTHICTH IO iHTerpamii
IHHOBaIiTHKX pillIeHb y Oi3HEeC-TIPOLECH.

[Tonstrs «gpiHaHcoBe 3a0e3MEUCHHs» O3HAYa€ CYKYIMHICTh 3aXO[iB MO0 3a0€3MEeYCHHS €KOHOMIYHOTO
3pocTaHHs (IHAHCOBUMH pecypcaMu depe3 crocodu, popmu Ta meronu (piHaHCyBaHHS, O TOTO K BOHO HE
B3a€EMOJIi€ caMOCTiiiHO Bif (iHaHCyBaHHS. TakoX BaXJIUBUM (aKTOPOM JAOCHIIKEHHS € KUIbKiCHAa OILiHKa
pOo3MipiB (hiHAHCOBOTO 3a0E3MCUCHHS €KOHOMIYHOI'O 3POCTAaHHS, BOHA IOJISATa€ y BUTpaTaX Ha €KOHOMIYHE



3pocTaHHs Ta y BuzHaueHHI BBIL

Huni dinancoBe 3a0e3nedeHHsT €KOHOMIYHOTO 3pOCTaHHS MOTpedye HeaOWsSKOTro TOKIIAaTHOTO po300opy
OCHOBHHIX CKIJIQJIOBHX, SKi HaHOUIbIE BIUIMBAIOTh Ta 3HAXOMATHCSI B KOHTEKCTI (iHaHCiB. 3romoMm 0Oe3
OOTpyHTYBaHHS 3MICTy OCHOB MartepialbHOro (hakTopy (iHAHCIB, AOCHITUTH CyTh (DiHAHCOBOTO 3a0e3MedeHHs
Oyzne He MOXJINBO. AOM e()eKTUBHO BHUPIIINTH MOCTABICHI MUTAHHS, HEOOXiHO 3allyCTUTH aKTHBHUH MpOIeC
pO3BUTKY (iHAHCOBOI cucTeMu KpaiHn. PIHAHCOBIN CHCTEMi Jaf0Th BH3HAYEHHS 1CTOPUYHO C(HOPMOBAHOI Ta
3aKpIMJICHOI TIF0YNM 3aKOHOJABCTBOM CYKYITHOCTI BIJTHOCHMH PHHKIB Ta IHCTUTYTIB y (hiHaHCOBI# cepi, AKi y
CBOIO 4epry 3a0e3meuaTh MOOUTI3AIlil0 Ta BHKOPHCTAHHS PECYpPCiB, JO3BOJISSFOUM 3aJIOBOJBLHUTH BiAMOBITHI
noTpebu JoACTBa. SK BiOMO yKpaiHChKka (PiHAHCOBa CHCTEMa OpraHi3oBaHa 3a OMJDKETHHM THIIOM, Ha
npotuBary puakoBoro tuny CHIA, Kanaan ta 6ankiBcekoro tumy Snonii Ta Himeuunau. @inaHcoBa cuctema
VkpaiHu TpOEKTyE pPO3MONIN HaWOIMbmMX (DiHAHCOBHX peCypciB y UEHTPai30BaHOMY IMOPSAKY uepes3
CUCTEMHEOIOPKETHUX Ta Ot KeTHUX (DOHIIB[2].

Icaye Tpu HampsiMu eeKTUBHOI (iHAHCOBOI CHUCTEMH, SKi CIYT'YIOTh YAOCKOHAJCHHAM EKOHOMIYHHMX
MOKAa3HMKIB: CTUMYIIOBAaHHS IPUIUIMBY KalliTAJIbHUX BKJIAJE€Hb J03BOJIIE €(PEKTHBHO 3a0e3neunTu
JIOBFOCTPOKOBE CKOHOMIYHE 3pPOCTAaHHS; I CTa0UIbHOI EKOHOMIYHOI JisJIbHOCTI HEOOXIiJHI BiAMOBITHI
(iHAHCOB1 BHECKH; TOKPAIIECHHS PIBHS SKOCTI )KUTTSI HACEJICHHS KpaiHU.

IaBecTHIii BUCTYMAIOTF HEOOXiMHOI YMOBOIO €KOHOMIYHOTO Ta COIIaJbHOTO PO3BUTKY KOXKHOI KpaiHU.
Ockinpku Tporiecu TIiioOami3amii BIUTMBAIOTh HA CTPYKTYpy, 00’€KTH, cdeph IHBECTyBaHHSA, TO JIOTI9HO
00yMoBIIeHa TIOTpeda TOCTIIKEeHHS 1HBECTHILIIN 3 TOYKH 30py iHBeCTUIIIHOT Oe3meku. JocmimkeHHs nmpobieM
IHBECTHIIIHOT O6e31eKu HeoO0X1THO MPOBOANTH 3 BU3HAYCHHSIM KIFOUOBHX KaTEropii Ta GakTopiB, sIKi IPIMO U1
OTIOCEPEIKOBAHO BIUIMBAIOTh 1 MiJAAIOThCA BIUTUBY BHACTIZAOK IHBECTYBaHHS Ta 3aJydeHHS I1HBECTHUIIIH.
3pocTaHHs i MPUCKOPEHHS pyXy KaliTaniB Ha BHYTPIIIHLOMY Ta 30BHIIIHEOMY PUHKaX, KPU3H, MiHJIHBICTh YMOB
K JJIS1 PeaJbHOTO CEKTOpYy EKOHOMIKH, Tak 1 (iHaHCOBOI cdepu, OOTPYHTOBYE aKTyalbHICTh HayKOBHX
TOCITIKEHB OO0 OS3ITeKH 1HBECTHINIHHOT MisTEHOCTI[3].

[HHOBaIIHUIT pPO3BUTOK € BHPIMIATHHOIO IEPEIyMOBOIO 3a0e3MedeHHs EKOHOMIYHOTO 3pPOCTaHHS
MiANPUEMCTB Ta €KOHOMIKH KpaiHu 3arajnoM. CporofHi B YKpaiHi oOMexeHicTh (hiHaHCOBOTO 3a0e3neueHHs
IHHOBAIIfHOTO PO3BUTKY MiAIMPUEMCTB, Y TOMY YHCI i OHOBJIEHHS iX TEXHOJOTI Ta MaTepialbHO-TEeXHIYHOT
0a3m, € OJTHIEIO 3 OCHOBHUX MPOOIIeM BIpOBaKeHH: iHHOBawid. HoBi (inaHCOBi iHHOBaIii HacaMIiepe 1 MTOBUHHI
OyTH cripsIMOBaHI Ha MOJIEpHi3allito camoro ¢popmary Tpan3akiiii. [lonranpmii po3BUTOK CEpBiCy piBHOIPABHUX
TpaH3aKIil J03BOJIMTh OaHKAM TaKOX MUTTEBO MEPEBOAMTH TPOII MiX paxyHkamu. HamioHanbHuH OaHK sIK
nigep pedopmu (hiHAHCOBOTO CEKTOPY HMIATPUMYE BIPOBAKEHHS 1HHOBaLil Uil YKpaiHU 1 aKTUBHO TPALIOE y
[IOMY HampsMi, 30CEepEeAMBIIA CBOI aKTHBHICTh Y pOOOTI HajJ HHU3KOIO TPOEKTIB, 3/IaTHUX CTUMYJIOBATH
PO3BHUTOK iHHOBaIliiHUX (iHAHCOBMX mMOCHyr B YkpaiHi. besmocepennpo MoBa Hae ineTbcs Tpo CTapT
(yHIaMEHTAJIBHOTO OHOBJICHHS CHCTEMH 3aKOHOJABUOTO PETYJIIOBaHHS YKpPaiHCHKOTO PHHKY IUIATEXIB Ta
nepekasy KOWITIB, M0 BKIIOYATHME IMIUIEMEHTAIil0 HOPM €BPONEHCHKOI JUPEKTHBH Yy HAlliOHAIEHOMY
3aKOHOJIABCTBI, IO TOCHIUTh KOHKYpPEHII0 Ha (piHAHCOBOMY pPWHKY Ta CHpPUSTHME PO3BUTKY TEXHOJIOTIH,
poOoTy crcTeMu BimaneHoi ineHTH(iKarii.
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