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Anomauin
Jlocrioorceno cywachi npobremu ineecmuyiiHoi OisiIbHOCMI 8 eKOHOMIYL 8 YMOBAX NOCUNICHHS NPoyecis Oioxicumanizayii.
Busnaueno kmouosi wuHnuKY, Wo cmpumyloms iHGeCMUYIiHY AKMUBHICb, 30KPeMa 8UCOKULL PigeHb eKOHOMIUHUX PUSUKIG.
Obtpynmosano 6énaue OlONCUmManizayii Ha mpanchopmayilo HEeCMUYIIHUX NPOYECIs, 30KPeMa Hepe3 6NpPOSAONCEHHs
yugposux niamgopm ma a6MOMAMU308AHUX CUCMEM YNPAGIIHHSA iHeecmuyiimu. OKpecieHO Nnepcnekmuu nioSUUeHHs
eghexmuerocmi iHeecmMuyiiiHOI OiIbHOCMI HA OCHOGL PO36UMKY YUGPosoi inghpacmpykmypu.
KurouoBi ciioBa: ineecmuyitina oisionicmy, Oi0dcumanizayis, yu@posa eKoHOMIKA, IHBeCMUYIHA NPUEAOIUBICMb.

CURRENT PROBLEMS OF INVESTMENT ACTIVITY IN THE
CONTEXT OF DIGITALIZATION

Abstract

The current problems of investment activity in the economy in the context of increasing digitalization processes are
investigated. The key factors that restrain investment activity are identified, in particular, the high level of economic risks.
The impact of digitalization on the transformation of investment processes is substantiated, in particular through the
implementation of digital platforms and automated investment management systems. The prospects for increasing the
efficiency of investment activity based on the development of digital infrastructure are outlined..
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Beryn

IuBecTuIlifiHa MISTTBHICTH € HEBIM €EMHOIO CKJIAJO0BOI0 €KOHOMIYHOTO PO3BUTKY Oyab-siKoi Kpainu. Bona
3a0e3medye GiHAHCOBI pecypcH TS peatizamii iHppacTpyKTypHUX MPOEKTIB, MOAEPHi3allil BHPOOHHIITBA, & TAKOXK
IUTA CTUMYJIOBaHHS iHHOBamii. [Ipore B ymoBax riobarmizarii, MOMITHYHOI HECTAOTFHOCTI Ta €KOHOMIYHHX
HEBU3HAUCHOCTEH, 1HBECTOPH CTHKAIOTHCS 3 YHWCICHHHUMH BHKJIWKAMH, 10 3HAYHO YCKJIAJHIOKOTH TIPOIEC
3aydeHHs Ta eeKTHBHOTO BUKOPUCTaHHS Kamitamy. KpiM Toro, rmobaibHi 3MiHH y MDKHAPOIHIN TOPriBii Ta
MONIITHYHUX BIJHOCHMHAX, a TAaKOX EKOHOMIYHI KpHW3W, CTBOPIOIOTH [OJATKOBI Oap’epu Ui PO3BUTKY
IHBECTHIIIHHOI AisTbHOCTI. 3 1HIIOrO OOKY, IDKWTANI3aIisi €KOHOMIKH CTa€ KIIOYOBUM (aKTOpPOM, IO
KapAWHAIBFHO 3MIHIOE IIXOAX 10 iHBeCTHIiN. PeBomroris B ramy3sax iHpopMamiiHuX TEXHOJOT1H, aBTOMaTH3aIIi{
Ta MTYYHOTO IHTENEKTY BiAKPUBA€E HOB1 MOXKIIMBOCTI SIK AJ1s1 O13HECY, TaK 1 /I IHBECTOPIB.

Pe3yabTaTH 10c/TiKeHHST

Ha cporomuimHil 1eHp aKTyali3yIOTHCS MPOOIEMH IHBECTHUIIIIHOI JISUTBHOCTI Ta JiHKATANI3aIlii €eKOHOMIKH,
o BIUIMBaE Ha (OpMyBaHHS HOBUX (DIHAHCOBHUX IHCTPYMEHTIB, MiJBHUIINYE PONb TEXHONOTIH Yy HpPUAHATTI
IHBECTHIIIHHUX PillIeHb, CTBOPIOE HOB1 BUKJIMKH 010 OE3MEKH Ta peryitoBaHHs nudpoBux akTuBiB. HaOyBaroTh
3HAUYEHHs KIFOYOBI TEHEHIII1, TaKi SK BIPOBA/PKEHHS MTYYHOTO IHTENEKTY, OJIOKYEHH-TEXHONIOTIH Ta XMapHUX
CEpBiCiB, a TAKOX IXHI{ BIUIMB HA €PEKTUBHICTH Ta MPO30PICTh IHBECTUIIHIX TIPOIIECIB.

3MiHH B TI00aNbHIA €KOHOMIIll, IIPUCKOPEHHH PO3BUTOK NMU(POBHX TEXHOIOTIH 1 HOBI BHKIIMKH, 30KpeMa
€KOHOMIYHI KpW3H Ta TeONOITHYHI 3MiHH, CTBOPIOIOTH HOBI MOXKJIMBOCTI ISl iHBECTHUIIIMHOI JistibHOCTI. OHAK
JUISl TOCSATHEHHS CTIHKOrO €KOHOMIYHOI'O 3pOCTaHHS Ba)KJIMBO BPaxOBYBaTH CHENH(]IKy CydacHUX TEHJCHIIN
JDKUTAITI3aIi Ta Tpo0IeMu, 1110 BHHUKAIOTH Y cepi IHBECTHITIH.



CyuacHi TeHAeHIIIT Ji/pKUTai3allii OXOIIIOITh 0araTo TEXHOJIOTiH, cepen skux mrydnuid iHtenekr (1),
Inrepuer peueii (IoT), Onokueiin, xmapHi pineHHs Ta aBTomMaTu3anis mpouecis. L1 i MammMHHe HABYaHHS aKTUBHO
3aCTOCOBYIOTBCS JUIsl ONTHMI3alii Oi3Hecy, MOKpaIleHHs B3a€MO/IIT 3 KOPUCTyBayaMy Ta aHali3y JaHHX, TOAL IK
[oT crBOprOE MOXKIUBOCTI TS MiAKIIOYEHHsT (Pi3MYHKUX OO'€KTIB O iHTEpHETY Ui 300py Ta OOMIHY JaHUMHU.
Texnomnoris 6ok4eiH 3a0e3medye Mpo3opicTh 1 0e3MeKy TpaH3aKIii, a XMapHi TEXHOJIOT11 T03BOJISIIOTH 30epiraTu
Ta 00pobmsTH maHi Oe3 HeoOximHocTi goporux (isMYHHX cepBepiB. TakoX BaXIMBHUMHU € KiOepOesrmeka,
poOoTH3aIlis Ta PO3BUTOK IMIBHJKICHUX Mepex SG, 1o 3a0e3neuyoTh HOBI MOMIIMBOCTI JJIsi aBTOMaTH3allii i
IHTerpaii TeXHOJIOTiH y Oi3HeC-IPoIecH.

Posmmpena Ta BipryansHa peaibHicTh (AR/VR), a Takox miudpoBi IBIMHUKH 3MIHIOIOTH ITiJXO/IH 0 HABYAHHS,
MapKeTHHTY Ta IPOMHUCIOBOCTI, JO3BOJISIOUM CTBOPIOBATH HOBI NMPOAYKTH Ta TOKpAallyBaTH €()EKTHBHICTh
JUSUTBHOCTI TiApUeEMCTB. Pa3oM 13 TuM, AiJDKHTANI3aIlisl BUMAarae moCTiiHOTO PO3BUTKY 1H(DPACTPYKTYpH s
3a0e3nedyeHHsT Oe3neKn Ta 3aXUCTy JaHWX, M0 POOUTH KiOep3arpo3u BaKIMBUM HHUTAHHIM Ui KOMIIaHiH.
3arajom, I{i TEXHOJOrIl He JIMIIEe 3MIHIOKTH OI3HEC-TPOILIECH, aje U BIUIMBAIOTh HAa IOBCSAKICHHE JKUTTS,
CTBOPIOIOYH HOB1 MOYIIMBOCTI JUISl 3pYYHOCTI, IHHOBAIIil Ta e)EeKTUBHOCTI.

VY cdepi iHBeCTHIIIH, BPAXOBYOUN Cy4YacHI TEHICHIT i DKUTAII3aIlil, BAHMKA€E HU3Ka IIPO0JIeM, TIOB'I3aHUX 31
HIBHJIKAUM PO3BUTKOM TEXHOJIOTIH 1 3MiHaMK Ha prHKY. OJIHI€I0 3 OCHOBHUX MPOOJIEM € HEAOCTATHS MPO30pPIiCTh
Ta Oe3neka JaHWX. 3 BIPOBA/DKEHHSIM OJOKYeHHY Ta MUQPOBUX IUATHOPM, Jie 30epiratoThCsi BEIUKI 00CITH
iHpopMallii, crae BaXJIMBUM 3a0e3ICUCHHS HAJIOKHOTO PIiBHS 3aXUCTY JIaHUX Ta iX koH(ineHmiiHocTi. [Ipore,
Kibep3arpo3u Ta BUCOKHI PH3MK XaKEPChKUX aTak Ha (pIHAHCOBI CUCTEMH MOXYTh MPHU3BECTH JI0 CEPHO3HHX
(iHaHCOBHMX BTpAT JUIsi IHBECTOPIB, & TAKOXK JO BTPATH JOBIPH O HOBHX IM(PPOBUX THCTPYMEHTIB, TAKHX SIK
KPHUIITOBAIIOTH.

CrpocTUTH Ta TPHCKOPUTH POOOTY 3 BEIMKUMH  MacUBaMH  JIaHWX, 3a0e3MeYHTH aBTOMATH3AIII0
[MOKa3HUKIB CTOCOBHO IHHOBAIIMHOI Ta IHBECTHLIAHOI ISUIBHOCTI IPOMHUCIIOBUX IMIIIPUEMCTB, CIPUSITH
MOKPAIICHHIO KOMYHIKAI[IT 3 BIIIOBIIHUMHU CTEHKXOJIEpaMH Ta IHCTUTYI[ISIMHA MOKJIMKaHA JIHKUTAJII3alis.
Kareropiss «JipkATamizamisy IHTEPIPETYEThCS YUGHUMHU  SIK  TPOIEC ~ BUKOPHCTAHHS, 3aCTOCYBaHHS,
MEpPEHECCHHsT Ta TepeBeneHHs iHdopMmanii y mudpoBuit dopmar; cucrema 300py, 30epiraHHs, aHalizy
TaHUX, 3aCTOCYBaHHS IITYYHOTO iHTENEKTYy; TpaHCopMalis  NPOHUKHEHHS  LOU(PPOBUX TEXHOJOTIH IIOI0
OInTUMI3allii Oi3HeC-poreciB. MU MiI MOHATTIM  «IIDKUTATI3AIN PO3YMITUMEMO TpaHCOpMaIliiHi 3MIHH,
KOTpi MalOTh Ha MeTi CcHMO0i03 olu(POBYBaHHS 1 BIAMOBIAHOIO IPOrpaMHOrO 3a0e3MeuyeHHs. 3a3HaucHe
noTpedye ympaBmiaHasS. [lokpareHHs sSIKOCTI  YIIPaBIiHHS TMPOIECOM IHHOBAIIMHOTO PO3BUTKY ITPOMHCIOBUX
MIAIPUEMCTB Y KOHTEKCT1 IHBECTHIIIMHOI AISIIbHOCTI Ha ChOTOAHI HEPO3ALILHO IIOB’S3aHE 3 HOro HMU(POBOIO
TpaHcdopmariero. [Ipy  po3poOIii crparterii  ympaBiiHHS IHBECTHIIISIMU B YMOBax TiDKUTai3amii K B chepi
MIPOMUCIIOBOCTI, TaK 1 B iHImMX cdepax Oi3HECYy, SK MPaBUIO, BUKOPUCTOBYIOTH nBa mimxoaw. [lepmmii minxin
nepenbavae, 1O BCl Iii CTOCOBHO iHHOBamlii sKi BimOyBarOThCS T Yac peamizamii CTparerii, €
KOHTponboBaHMUMH. OHAK, y 3B 3Ky 3 YaCTHMH Ta MOCTIHHUMH 3MIHaMH y 30BHINTHBOMY CEpEIOBHUII TaKa
CHUTYyaIlisl € KOPOTKOCTPOKOBOMW. J[pyruii mifgXif mojsrae y BHU3HAYEHHI CHCTEMHOTO HAIpPsIMY PO3BHUTKY
MIPOMHUCIIOBOTO BUPOOHWIITBA NUIAXOM VIPABIIHHSA SK IHBECTHIIISIMH, TaK 1 IHHOBAI[isIMH B yMOBax
T DKATANI3AMIT, SKAH TPHBOIUTE 10 JOCATHEHHS ITOCTABIICHUX ITLUTCH.

VY migcymKy, MipKATaTi3allis eKOHOMIKK 3MIHIOE caMy TIPUPOJY iIHBECTHIIIH: YCIIX Terep 3aJeKUTh HE JHIIe
BiJl TPQANIIIHHUX EKOHOMIYHUX ITOKA3HUKIB, a ¥ B/l 37IaTHOCTI iHBECTOpa aAalTyBaTHCS A0 HOBUX TEXHOIOTTYHUX
YMOB, aHANI3yBaTH MIBUIKOIUIMHHI IUGPOBI TpeHIW Ta epeKTUBHO KepyBaTH pPU3WKAMH, SKI paHilie Oyiu
Herepen0avyBaHUMHU. [HBECTYBaHHS EPETBOPIOETHCS HA TOETHAHHS CTPATEri9HOr0 MUCIICHHS, TEXHOJIOT TYHOT O
PO3YMIHHS Ta aHAJITHKH, Ji¢ KIACUYHI MPaBUjia TPH MOCTYIAIOTHCA MICIIEeM HOBHUM BUKJIHKAM 1 MOYKIHBOCTSIM.
JimxuTanizamnis BigKpuBae JOCTYN 10 HOBUX (PiHAHCOBUX IHCTPYMEHTIB 1 MIaTdop™, poOISYH PUHOK OLIBII
rI00aThbHUM 1 KOHKYPEHTHHM. BopHOYac BOHA 3MYIIy€ iHBECTOPIB IOCTIHHO OHOBIIIOBATH 3HAHHS, IIYKATH
HecTaHJApTHI MiIX0/M Ta 3aCTOCOBYBATH 1HHOBALIIHI cTpaTeril ynpaBiiHHA KalliTagoM. Y HbOMY CEHCI CydyacHi
IHBECTHIIIT B)K€ HE MOXKHA PO3IIISAATH SIK IMACHBHY JISUTBHICTH — BOHHU CTAOTh IHTE'POBAHHM IPOLECOM, &
TEXHOIIOT11, aHAIITHKA Ta 1HTYIIis (HOPMYIOTH KITFOU JIO YCIIXY.



BucHoBxku

JimxuTanmizaiis €KOHOMIKM Ma€ TJIMOOKWUH BIUIMB Ha IHBECTHIIMHY MisUIbHICTh. BOHa CTBOPIOE HOBI
MOXIJIMBOCTI AJISl 3aJIy4eHHs KalliTaily, MiABUIIYe epeKTHBHICTh IHBECTHLIHHUX pillleHb 1 JA03BOJSE 3HU3HTH
piBeHb PH3HMKY 3aBASKH OUIBII MPO30pWUM 1 aBTOMaTH30BaHMM MpouecaM. OmHak sl peamizamii MmoTeHmiamy
IU(POBUX TEXHOJOTIH HEOOXiIHO BUPINIyBaTH IpoOiieMu 1HQPAaCTPyKTypH, PaBOBOi CUCTEMH Ta 3a0e3eUeHHS
KibepOesneku. Y MailOyTHROMY JTZPKUTANI3allisi EKOHOMIKH OyJie BiZirpaBaTH BCEe BayKIUBIILY POJIb Y 3aIy4eHHI
IHBECTHIII 1 CTUMYJIIOBaHHI E€KOHOMIYHOI'O PO3BHUTKY Ha TJ00ambHOMY piBHI. Ji/KHMTamizamis €KOHOMIKH
CTBOPIOE HOBI MOXJIMBOCT1 JUIsS IHBECTHIIiM 3a moriomororo TexHousorii I, Giok4eiiH Ta XMapHi CepBicH,
BOJIHOYAC IMIIBUIIYIOYM PU3UKU KiOep3arpo3 i HecTaOLIbHOCTI MU(GPOBUX aKTUBIB. BUBYCHHS ITMX TEHICHIIIH
JI03BOJISIE PO3POOIISATH ePEKTHBHI CTpATErii yIpaBIiHHS IHBECTUIIHHUMHU PU3UKAMH.
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