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IIpo0yemMu iHBeCTHUIIIHOI AISVILHOCTI MiANPUEMCTB B Y KpaiHi
KuiBchkuii HantioHAIbHUI EKOHOMIYHMI yHIBepcuTeT iMeHi Baauma I'eTbmana

Anomauin: B ymosax sitinu ineecmuyitina Oisitonicms 6 Ykpaini nepesicusae ckiaouull nepioo, aie GillHa maxoic
CMBOPIOE MONCIUBOCIE OJIsk CHUMYIIOBANHS THEECMUYIL NiCas iT 3a6epuenHsl.
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Abstract: In the context of the war, investment activity in Ukraine is going through a difficult period, but the war
also creates opportunities to stimulate investment after its completion.
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IaBecTHmiliHa AisUTBHICTE B YKpaiHi MEpeXWBa€ CKIAMHWHA Ta HEBHU3HAUYEHWH Iepion dYepe3 BIUIWB
MaKpPOEKOHOMIYHHX Ta MiKPOEKOHOMIUHUX (PaKTOpiB Ha MiANPHEMCTBA. [HBECTOPHU MOCTIHHO 3IITOBXYIOTHCS 3
PI3HHMU TIepeNIKojaMH Ta IPOodIeMaMH, SKi 3arpOXKYIOTh IXHIN AisUTEHOCTI.

OnHi€ro 3 OCHOBHUX NMPHYUH 3HMKEHHSI 1HBECTHIIHOT MPUBAOIMBOCTI YKpaiHu € 301IbIICHHS PU3UKIB
Ut iHBecTyBaHHs. 1li pu3nku B 3HaYHINA Mipi MOB'sI3aHI 3 HEBUPIMIEHUMH MPOOIEeMaMH Ta MEPENIKOIaMH s
1HBECTULIMHOI AiATBHOCTI, SAKI BHHUKJIM Micas modaTky BiHM Pocii mpotu Ykpaimum. Jlo BXe iCHYHOUHX
npobJeM, TakuxX SK HEJOCTaTHBO YiTKi MpaBHia PEryIIOBAHHS iHBECTHIIHHOI JISUTBHOCTI Ta BHCOKH piBEHb
MOJIITHYHOTO Ta KOPYIIIIHOTO PU3HKY, JOJATUCS HOBi: HECTAOUTBHICTh BAIFOTHOTO PUHKY, 1HMJISLIS, TPOOIIeMH
31 CTBOPCHHSIM 1 MIOCTAYaHHSIM EJICKTPOSHEPTil Ta 3MEHIIICHHSI KyIiBEJIbHOI CIIPOMOKHOCTI HaceaeHHs [1].

CyuacHu# CTaH 1HBECTHLIHHOIO KJIIMaTy B YKpaiHi XapaKTEpPHU3YETHCS PsIOM NPOOJIeM, cepenl SIKHX
HEBUPIIICH] MUATaHHS MPABOBOTO PETYJIOBAHHS BiirparoTh KIIOYOBY pOiib. Y KpaiHi iCHYe KibKa MpaBOBUX
THCTUTYTIB, SIKi YIIOBUIBHIOIOTH Ta OIOPOKPATU3YIOTh IHBECTHUIIIHI Mporieck. OcOOINBO 1€ CTOCYETHCS TPUBATHX
TEPMiHiB, HEOOXITHHUX JUIsI CTBOPEHHsI Oi3HEeCy Ta OTPUMAaHHS JI03BOJIIB Ha TOCIIOAPCHKY JisUTBHICTS.

IHBecTOpr MOTPEOYIOTH 3aXHWIIEHOTO IPABOBOTO CEPEAOBUINA 3 YITKHUMH IMPABWIAMHA Ta TapaHTisIMH
3aXUCTy IXHIX TpaB i Kamitany. BmockoHaneHHs CHCTEMH IMPaBOBOTO PETYIIOBaHHS J03BOJHMTH 1HBECTOpaM
PO3MIMPUTH CBii Oi3HEC 1 3MEHIIIMTH PU3UKKM HETIOBEPHEHHS KOWITIB. 3BOPOTHO, BIICYTHICTh YiTKO BU3HAUYEHHX
MPaBMUJI 1 3aKOHOABUOT0 3aXUCTY IHBECTHIIMHOI MIsSUIBHOCTI MPHU3BEJIa 0 3HAYHOI BPa3IUBOCTI IHBECTHIIIMHUX
BKJIaJIeHb, OCOOJIMBO B yMOBax BiifHH. lle, BIAMOBIIHO, PU3BENO IO MOTIPIICHHS 3araJlbHOTO 1HBECTHUIIIHHOTO
Kiimary B YKpaiHi.

OfHMM 13 OCHOBHMX PH3MKIB IHBECTYBaHHS, 110 BHUHHKAIOTh BHACHIJIOK BIHCHKOBO-TIOJITUYHHX Ta
EKOHOMIYHHX (DaKkTOpiB, € HECTa0lIbHA CUTYaIliS Ha BAIIOTHOMY PUHKY Ta J€BajlbBallisi HAI[IOHAILHOI BAITFOTH.



i daxkTopu npu3BOAATH 10 3POCTAHHS HEIOBIPH J0 I'PUBHI K 3 OOKY BEJIMKHX IHBECTHUIIHHHX (ipM, TaK i 3
0oky HacenenHs. L{e ycknanHI0e NpOTHO3yBaHHS Ta IUIAHYBAHHS HAa 1HBECTUIIHHOMY PUHKY B MEXKaX KpaiHH.

[loTeHuiliHi iHBeCTOpH HE MAalOTh MOXJIHMBOCTI JOCTaTHRO TOYHO OLIHWUTH MAaHOyTHI JOXO[IH.
[IporHo3yBaHHs TEpMiHY OKYITHOCTI IHBECTHUIIIH Ta 0OCATY TUCKOHTOBAHOI'O TPOIIOBOTO MOTOKY Bijl iHBECTHUIIIN
CTa€ HEMOJKJIMBHM dYepe3 He3aBepIeHY BiifHy B YKpaiHi. 3 ypaXyBaHHSIM YCIX PHU3WKIB, IHBECTOPH BKJIAJIAIOTh
MEHIIIE KOIITiB y OCHOBHI 3acO0H, TOBrOCTPOKOBI (piHAHCOBI IHBECTHIi Ta MiHHI Mamepd YKPaiHCHKHX
koMmmaHiii. lle TOB'S3aHO 3 HEraTMBHUMHU OYIKYBaHHSIMH IIOJI0 HAI[IOHAJIBHOI BAJIOTH, HECTAOLIBHICTIO
COIIaTbHO-eKOHOMIYHOTO CTaHy KpaiH!, 3yMOBJIEHOTO BiIHOIO.

B ymoBax TpuBarouoi 30poiiHoi arpecii Pociiicbkoi ®epepawii mpotn VYKpaiHU CIOCTEpPIraeThes
HecTalOimpHICTh Ha (PiHAHCOBOMY, IHBECTHI[IHHOMY, BallFOTHOMY Ta PWHKY HepyxomocTi. lle oOymoBmioe
HaJ3BHYAaHO BUCOKI PHW3WKH HEMOBEPHEHHs iHBeCTHMii. [leprmodeproBuM 3aBHaHHAM JUIsI BiTHOBJICHHS Ta
CTUMYJIIOBAaHHS 1HBECTUIIHHOI aKTHBHOCTI € 3aBeplieHHs BiliHH. Lle, B CBOIO depry, CTBOPUTH YMOBHU JUIA
rapaHTyBaHHS 1HBECTHLIHN 5K 3 O0KY (i3UYHUX, TaK i FOPUANYHHX OCi0.

[lomomanHs HACHIAKIB KOH(IIKTY Ta CHPUSHHS CIPHATIUBOMY KIIMATy Ui 1HBECTHIIA € TOJOBHUM
npiopureroM YkpaiHu. HacTymHuM KpOKOM Ha IbOMY IIISXY Ma€ CTaTH KOMIDIEKCHa OOpPOThOa 3 TIHBOBOIO
CKOHOMIKOIO Ta KOpYMIi€lo. TakoX BaXXJIMBUM Yy BIJHOBJICHHI COLIANBbHO-EKOHOMIUHOI 1H(pacTpyKTypHu Ta
pehopMyBaHHI IepPKaBHUX IHCTUTYIIIH € MOKBABJICHHS IHBECTHUIMHOI MisUTbHOCTI. 1l BiATBOPIOBaAJIbHI MPOLIECH
BCEpEIMHI KpaiHH CTaHYTh KaTali3aToOpoM 301IbIIICHHS BUTPAT.

KpiM TOro, m0JaTkOBMM CTHMYJOM [UISi PO3LIMPEHHS BHPOOHWYMX TIPOIECIB CTaHE 3HIKCHHS
KOHKYPEHIIii Ta BiJICYTHICTh NPOIIO3UIIii HA TOBAPHUX PHHKAX, SKi MAlOTh BHCOKHWI TOMUT HA TOBapU 3 OOKY
HaCEJICHHS.

30iIbIICHHsT €KOHOMIYHMX 1HBECTHIIM Yy KpaiHy JO3BOJHMTH OTPHUMATH SIK COLaJIbHI Ta E€KOHOMIiYHi
MepeBard, Tak i CTabiIbHY €KOHOMIKY Ta BAlIOTy 3aBASKH NPUIUIMBY IHO3EMHHX KOINTIB, OKPIM CTBOPEHHS
HOBHUX po00o4nx Miclb. Sk HacHimok, mepmuM GakTopoM, KU BU3HAYAE Ta CHPHUSIE IHBECTHUIIISIM B YKpaiHy, €
3akiHyeHHs1 BifiHH. [licisi OBOrO KJIFOUOBOTO KPOKY HACTYITHUM KPOKOM € BJIOCKOHAIICHHS 3aKOHOJABCTBA,
YCYHEHHsI OIOPOKPATUYHUX MEPEIIKO/ Ta MOUTYK HOBUX IILISIXiB iHBECTYBaHHS B PO3BUTOK iHQPACTPYKTYypH Ta
EKOHOMIKH YKpaiHH.
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