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Anomayia. Y cmammi Oocnidxceno ingpacmpykmypy Gonoosoeo puHKy VKpainu ma 3anponoHo8aHo
epexmueHi WasAxXu NOKpaweHHs ii PYHKYIOHYBAHHS.
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EFFECTIVE INFRASTRUCTURE OF THE STOCK MARKET
Abstract. The article examines the infrastructure of the stock market of Ukraine and suggests effective ways to
improve its functioning.
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BpaxoByroun, mo cyTHICTh € (PimocoChKOI0 KaTeropi€ro, ska BigoOpaskae BHYTPINIHIA 3MiCT
MpenIMeTy, SKUH TPOSIBISAETHCS Yy €IHOCTI BCIX OaraTorpaHHUX Ta CylepewinmBuX (opMm Horo OyTTs,
BHU3HAYCHO CYTHICTh (JOHJIOBOTO PHHKY SIK MEXaHi3My 3a0€3MeYCHHS CKOHOMIYHOTO PO3BHUTKY KpaiHH, IO
ToJIsirae 'y BUKOPHCTAHHI CYKYITHOCTI BIiATOBITHMX 3aXOMdiB, BaKCIB Ta IHCTPYMEHTIB PO3MOALTY i
MePEPO3NOAUTY KaIiTaly MK HOTOo YYaCHHKAMH 3 ypaxyBaHHSIM IHCTUTYIIHHHX YMOB Ta OCOOJIMBOCTEH
PO3BHUTKY €KOHOMIKH, II0 HAJACTh MOXKJIMBICTH MiJABUIIMTH €(PEKTHBHICTh (YHKI[IOHYBaHHS BITYU3HSHOTO
PHHKY LIHHUX TanepiB, 00CST IHBECTUIIIHHOTO pecypey IS 3iCHEHHS A1€BUX EKOHOMIYHHX TTEPETBOPEHb.

@oHIOBHI PUHOK BHKOHYE HACTyNMHI (YHKIII: Hagae iHGOpPMAIIO TPO MOXINBI 00 €KTH
1HBECTYBaHHS Ta PO3MOJLTY (hiHAHCOBOTO KalliTally; aKyMyJIIO€ (piHAHCOBI pecypcH HaceJeHHs Ta Cy0’€KTiB
TOCHIOAAPIOBAHHS; 3MAIHCHIOE KOHIECHTPAIil0 1 MEepepo3Nolii JaHHX PECypCiB 3 METOH BHUPINICHHS
€KOHOMIYHHMX 3aBJaHb JE€pXKaBW Ta  MIMPHUEMHUITBA;, CTHUMYJIOE€ IHBECTHIIHHY AaKTHBHICTH, CIpPHUSE
€KOHOMIYHOMY 3pOCTAaHHIO NUISXOM BIUIMBY Ha Tally3eBy CTPYKTYpYy €KOHOMIiKH; (opMye i1HCTHTYT
BJIACHUKIB SIK BAroMy NepeayMoBy QYHKIIIOHYBaHHS €KOHOMIKH.

Hopwmanpae ¢yHKIiToBaHHS (POHIOBOTO PHUHKY BEIHKOIO MIpPOIO 3aJ€KUTh BiJl TOTO, XTO Ha HHOMY
TMIPaIfoe, XTO 3IHCHIOE (OHIOBI OTeparllii, BCTAHOBIIIOE TIpaBuiia poOOTH 1 KOHTPOJIIOE iX TOTpUMaHHSL.

OcHoBHEMHU cy0’ekTamMu (HOHJOBOTO PHHKY € Horo Oesnocepe/iHi YYacCHUKU Ta IHCTHTYTH, IO
3a0e3MeuyloTh MPOBEJICHHs orepalidi Ha HboMmy. Jlo mepmmx HajexaTh iHBECTOPH, OpOKEpH, IHIIEpH,
MEHEDKEepH. YCsi cucTeMa IHCTHTYTIB (JOHAOBOIO PHHKY, IO peaji3ye omepauii, sBisie cO00K0 HOro
indpactpykrypy [1, c. 39].

dinancoBa iHMpaCTPyKTypa sBJsIE COOOK O0OJIOHKY, IO 0TOUy€E (DIHAHCOBI PUHKH 1 MPOHHU3YE YCIO
HH3KY BiJIHOCHH, 1[0 BHHHKAIOTh Y iX Mexax [2].

EdextuBHiCTS iHPpaCTpyKTypH (POHIOBOTO PHUHKY BIUIMBAaE HA: aKyMYIIII0 Ta KOHIICHTPAIIO
KOILITIB HACEJCHHS 1 MiANPHEMCTB; CIPHUSE 3aTy4eHHIO BITYM3HIHOTO 1 1HO3EMHOTO KamiTaly B eKOHOMIKY
KpalHM; Chpusie TpuBaTH3alii Ha ii 3aBepIIaJbHOMY €Tami; y3rOoJDKYE MAaiHOBI IHTEpecH KpaiHw,
IHCTUTYIIOHATBHMX 1 IHIUBIAyaIbHUX 1HBECTOPIB B Ipolleci 00Iry MiHHUX MarepiB; eKOHOMHUTH CYCIUTBHI
BUTpaTH Ha O0Ir (piHAHCOBUX IHCTPYMEHTIB Ta MONIMIIYE B3a€EMHI PO3PaXyHKH IiJIPUEMCTB; CIpUSE
MiABHIICHHIO e(DEeKTUBHOCTI KEPYBaHHS IiJIPUEMCTBOM; CTBOPIOE YMOBH JUIs iHTErpailii KpaiHu y CBITOBY
€KOHOMIYHY CHUCTEMY 3aBJIIKH BIIPOBAKEHHIO 3araJlbHOCBITOBUX MPHUHIIAIIIB 1 CTAHAAPTIB (PYHKIIIOHYBaHHS
PUHKY IIHHUX TMamepiB.

3 METOI CTHMYJIOBAHHS TEMITIB €KOHOMIYHOT'O 3pOCTaHHS JIOLIBHUM € yJIOCKOHAJICHHSI MEXaHi3My
aKyMyJsiii Ta mojaneiioi Tpancdopmanii 3a0IaKeHb HaceleHHSA. 30UIbIIeHHS O0CATIB iHBECTHUIIMHUX
peCypciB B peallbHUN CEKTOp EKOHOMIKM OOYMOBIIOE HEOOXIJAHICTh IOCHJICHHS JMi€BOCTI OFOJIKETHO-
MOJIATKOBOT 1 MOHETAPHOT MOJIITHKH, 3a0€3MeUeHHSI MAKPOSKOHOMIYHOI ¢TabiIbHOCTI. PO3BUTOK ITiAXO/IB 10
(dyHKIIOHYBaHHS ()OHIOBOTO PHHKY 3JIIHCHIOETHCS 3 YpaXyBaHHSIM JIMHAMIYHHUX 3MiH IMOBEJIIHKU 1HBECTOPIB,
YIOCKOHAJIEHHSI METO/IB OLIIHKU JOXOIHOCTI iHBECTHLIH B KOPOTKO- Ta IOBFOCTPOKOBOMY IIE€PiOi.



CITMCOK BUKOPUCTAHOI JTITEPATYPU
1. Topomamuenko O.B. HMHBeCTHUITMOHHBIH KiIMMaT (OHAOBOTO pHIHKA YKPAaWHBI W IYTH €O
yiyumienus. Pocusi. Hayka Kpacnospss. 2013. Ne3(08). C. 139-154.
2. Iurerpamiiini mpomecu Ha ¢iHAHCOBOMY pUHKY Ykpainu : monorpadis / A.O. €midanos,
1.O. lkonpauK, ®. [TaBenka Ta in. Cymu: YABC HBY. 2012. 258 c.

Topooniuenxko IOnia Baoumiena, KaHIUIaT EKOHOMIUYHUX HAayK, JOICHT Kadeapu ¢iHaHCIB, oOmiKy i
onoxarkyBarHs, JIBH3 «llepescia-Xmenpaunpkuii AITY imeni I'puropis CxoBopoam», IlepesciaB-XMensHUIBKIH,
e-mail: yuliyagorodnichenko@gmail.com

Horodnichenko Yuliia - Ph.D. in Economics, Associate Professor, Chair of Finances, Accounting and Taxation,
Pereiaslav-Khmelnytskyi Hryhorii Skovoroda State Pedagogical University, Pereyaslav-Khmelnytsky, e-mail:

_——- 3@@0 XSO TTO 500 -~ 0Q o ——c<

o -



