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CYYACHHUU CTAH IHBECTUHIAHOI AISIJIbHOCTI B
YKPAIHI

I'ycatuachkuit GpaxoBuiil Konemx TepHOMIbCEKOT0 HAIlIOHATBHOTO TEXHIYHOTO YHIBEPCUTETY
imeHi I[Bana [lymtos

Anomayin. Y cmammi posensHymo npoyecu HAOX00JCeHb [Heecmuyili 6 Ykpainy, 00cCniodceHo cydacHi
npobaemu IHeeCMUYiHOT OisIbHOCMI 8 0epICcasl, SIKI NPOBOKYIOMb CKOPOUEHHS 00CA2i6 6KIA0eHb V Chepu eKOHOMIKU,
3aNnPONOHOBAHO  3aX00U WOO0 NOKPAWEHHS (DOPMYBAHHS  THBECIMUYIIHUX —pecypcié 6 YM08AX eKOHOMIUHOI
HecmaobibHOCMI.
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CURRENT STATE OF INVESTMENT ACTIVITY IN UKRAINE
Abstract. The article considers the processes of investment inflows into Ukraine, examines the current problems
of investment activity in the country, which provoke a reduction in investment in the economy, proposes measures to
improve the formation of investment resources in conditions of economic instability.
Keywords: investment activity; foreign investments; investment climate; investment resources.

CBiTOBa mpakTHKa TOCHOJAPIOBAHHSA CBITYNTH, MO €(hEKTUBHUU PO3BUTOK JEpXKaBU Ta CYO’ €KTIB
TOCITOIapIOBAaHH HEMOXKITUBHI 0€3 IMOTYKHOI IHBECTHUIIIIHOI AISUTHHOCTI, KOTPa MOYKE CIIPOBOKYBATH BaroMi
3pYIIEHHS B €KOHOMILll, IMIABUIIATH COLIAJIbHO-EKOHOMIUHUN DO3BUTOK JIEPKAaBU Ta PErIOHIB, MOKPAIWTH
KOHKYPEHTHI TIO3HIIii KpaiH! Ha CBITOBHX PUHKAX, CTBOPUTH YMOBH JI0 3pOCTaHHS HAIIOHAIBHOTO JIOXOMY Ta
iH.

IaBecTHmiliHI Mpomiec B YKpaiHi MarOTh CYTTEBHH BIUIMB HAa PO3BUTOK PUHKOBUX BIAHOCHH. AJDKe
VYkpaiHa — 11e TPOMHUCIIOBO-arpapHa KpaiHa 3 HepeBaXKaHHSIM MPOJYKYBaHHS CHPOBHHHU. BoHAa € omHUM i3
MPOBITHUX  EKCIOPTEPIB  JESIKWX BHIIB  CLIBCHKOTOCMONAPCHKOI MPOAVKIII Ta TPOIOBOJBCTBA.
INocnomapchkuit KOMIUIEKC KpaiHKM BKITFOYAE TaKi BUAM MPOMHUCIOBOCTI SIK BUAOOYBAaHHS KOPUCHUX KOTIAJIMH,
JesiKi Tady3i MammHOOYAYBaHHS, YOpHA W KOMBOpoBa MeTamypris. JlepkaBa € MOTYXHUM BHPOOHHUKOM
CJICKTPOCHEPrii, 30poi, paker-HOCIiB, CYNYTHUKIB Ta OOJaJHAHHS JUIsS JOCHIUKCHHS KOcMocy. Bci
MOJKITMBOCTI JI0 YCIIIIITHOTO MPOIIBITAHHA y HEl €, BapTO JIMIIIE iX MPaBUIBHO Ta PalliOHAILHO BUKOPHUCTATH.

3a nanumu HarionansHoro 0anky Ykpainu [1] oOcsr npsmMux iHO3eMHUX IHBECTHIII B €KOHOMIKY
KpaiHu y BepeCHi 2020 poky cranoBuB 48951,7 mnn non. CLHA. Cepen sikux HaiBaromimii oOCSTH NpsIMHX
IHBECTHIIH Oyu CHpHMOBaHl B HpOMI/ICJIOBICTL 39,8%; ryproBy Ta po3,up16Hy TOPTIBIIIO, PEMOHT
aBTOTPAHCTIOPTHAX 3aco0iB 1 MoTouukiiB — 16,3%; (1)1HaHCOBy Ta CTPAaxoBy ALsUIBHICTE — 9,4%); onepauu 3
HEPYXOMUM MaitHoM — 9,3% Ta 5,9% y TeHeKOMyHlKa]_Ill [2]. Tlpu npomy, HaWOULIBIIMMM KpaiHaMH-
iHBecTopamMu 'y cdepu eKoHOMIuHOi AisuibHOCTI BucTynaroth Kinp, Hinepnmanau, Benmuka Bpuranis,
[IBeiinapis, HimeuunHa, ABCTle JrokcemOypr i @pantiis (puc. 1).

3 MOMEHTY BCTYNy KpaiHM Ha HUISX DHHKOBHX IIEPETBOPCHb Ta B yMOBAaX BEIHMKOL KUIBKOCTI
MOTY>KHHAX «rpaBmB PUHKY», BCi Cy0’€KTH TOCIIOAapIOBAHHS MMOBUHHI BMITH [iTH B yMoBax BHCOKOI
KOHKYPEHIIii, siKa 3apa3 MOJJIMBA JIMIIE 33 HAasSBHOCTI 3HA4YHWX (DIHAHCOBHMX IHBECTHIliH. YkpaiHa sK
JepKaBa, KOTpa MOTepIae BiJ HETATUBHUX HACIIJKIB KapaHTHUHHUX OOMEXeHb, HeCTabUIbHOI cUTyallil Ha
Cxofii kpaiHu, HeMa€e JOCTaTHIX JIEPyKaBHUX KOINTIB Ta BIACHUX KOIITIB MiAMPHEMIIIB IS TIEPCIICKTUBHOTO
COIIaJIbHOTO Ta €KOHOMIYHOTO PO3BUTKY. [HBECTHIIiHA aKTUBHICTh SIK BITYM3HSHUX, TaK 1 3aKOPJOHHHX
lHBeCToplB TaKOK CTPUMYEThCs. BBaxaemo, HANTOJIOBHIIIKUM ()aKTOPOM TaKOTO rajibMyBaHHS € HecTaOlIbHa
€KOHOMIYHA Ta TOJiTHYHA cmyaum B JIepKaBi, BIIPOBA/UKCHHS Ta HPHAHATTS HeecbeKTHBHHx 3aKOHIB 1
MMOCTAHOB. 3pO3yMIJIOI0 TOJII € JyMKa «YKpaiHa € OJHIEI0 13 HAHPU3MKOBAHINIMX KpaiH JUIS BKJIAJCHHS
IHBECTHLIIHHHUX PECYPCIiB».

[HIIMMK  BIAIITOBXYBAJIBHUMH YWHHMKAMH O 3pOCTaHHS O00CSry BKIIAJCHb IHBECTOPAMH €
HEI0CKOHAJIICTh MOAAaTKOBOI Ta OaHKIBCHKOI CHCTEMH, Cl1a0Ka PO3BUHEHICTb iHBeCTHHiﬁHHX (bOH[LiB HU3bKa
HH&TOCHpOMO)KHICTB HaCeJICHHS, BulcyTchn, CUCTEMH CTPaxyBaHHS PH3HKY lHBeCTOplB 4yacTi 3MiHH B
MPaBOBii CHUCTEMi, BHCOKHU plBeHL KOpYIIi, HH3bKa eq)eKTHBHwTL cy0’€KTIB TrOCIONapIOBaHHS,
HEJOCTaTHIM PO3BUTOK KOMYHIKAIlii Ta i1H(ppacTpyKTypH iHBecTHIiiHOTO puHKY. [IpoTe, He BapTO
PO3IJIsiAaTH 1HO3EMHI 1HBECTHUIIT BHKJIFOYHO SK CIIOCIO BHBEICHHS KpaiHM 3 €KOHOMIuHOI Kpu3u. B miii



cuTyallii HEOOXiJHO BHUPIMIUTH 3aBAaHHA €()EKTUBHOTO BHKOPHUCTAHHS 1HBECTUIIHHOTO IOTEHIATy
TIIITPUEMCTB 1 perioHIiB YKpaiHu.
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Puc. 1. Haii6inbmi kpaiHu-iHBecTOpH 32 00cAraMu BKJIA/IeHb B eKOHOMIUHY TislJIbHICTD
Yxkpainu, %
Tpumimka: mxepeno [2]

3 MEeTOr aKTHUBi3allii 3ay9eHHS] 1HO3EMHUX 1HBECTHIIIA Ta BHYTPIITHBOTO iHBECTYBaHHS HEOOXiTHO
3MIACHATH 3aXOAM, SIKi MIABMIIMIN O iHBECTHLIHHY NMPUBAOIMBICTh MiANPHEMCTB, Taly3eil Ta IepKaBH B
mizoMy. BpaxoByroun HOCBi OUTBIIOCTI 3aKOPAOHHUX KpaiH, HEOOXiTHO pO3POOUTH KOMIUIEKCHY MpOrpamy
3aJTyYeHHsI IHBECTHIIIH, sIKa TIOBHHHA Mepe10adyaTH HasSBHICTh CTa0LIbHOI 3aKOHOAaBUOl 0a3M; 3a0e3eUeHHS
(iHaHCYBaHHS TPIOPUTETHUX Taly3eld EKOHOMIKM YKpaiHu, IEpKaBHY MIATPUMKY PECTPYKTypH3allii
00’€KTIB TOCIIONAPIOBAHHS 3 METOI0 IMIJBHUINCHHS iX IHBECTHIIIMHONO MOTEHIiaNly; 3MiHY I[OJaTKOBOL
MOJITUKHA (3HWKEHHS HOIATKOBOI'O _THCKY, CHPONICHHS CHCTEMH ONOJIATKyBaHHS); CHPHSHHS PO3BUTKY
CTabimbHOro (hOHTOBOTO PUHKY, KM OU BIAMOBINAB MIKHAPOJIHHM CTAaHJAPTaM, CTBOPCHHS CIPUATIUBHX
YMOB U 3aJlydeHHA NOPT(QENbHUX 1HBECTHLIH; (POpMyBaHHS CHUCTEMH CTpPaxyBaHHS 1HBECTHLIHHHMX
pu3uKiB. Takok HEOOXiTHO CTBOPIOBATH Ha TEpPHUTOpii YKpaiHM CHUIBHI CTpaxoBi KoMmaHii (3 yd4acTio
1HO3eMHO1 CTOPOHH); CTBOPIOBATH CIIPHUATINBI MOJATKOBI YMOBH ISl PO3BHTKY MAJIOTO 1 CEpeTHROTO Oi3HEeCY
3 METOIO MOAAJIBINOI X y4acTi B MPOIIECi IHBECTYBaHHS; 3ajy4aTH JI0 aKTUBHOI IHBECTHILIMHOI MisUTbHOCTI
MiAMPUEMCTBA BCiX (hOPM BIIACHOCTI Ta rocroaaproBants [3].

Orxe, YkpaiHa € IEpCICKTHUBHOIO JUIsS IHBECTYBaHHS KpaiHOO, ajie Ha JKaJib, Ha IIeH MOMEHT, JepKaBa
€ JyXe EKOHOMIYHO KpPHU30BOIO Ta KOPYMIIOBAHOIO, CIIOCTEPIra€ThCsl BAXKUM CTaH EKOHOMIKH i3
BEJIMYE3HUMHU OOpramMu, KepiBHUKU KpaiHH TyMalOTh JIMIIE NP0 BJIACHI iHTEpeCcH, MOraHO PO3BUHYTO BacHE
BHPOOHHIITBO, @ TAKOK HECPEKTHBHE 3aKOHOAABCTBO. CIMHUM BUXOJOM 3 LFOTO € CKAaCyBaHHs HEPOOOUNX
KOHTPOJIbHUX (byHKI.IlI/I CNPOILICHHS aJMiHICTPYBAHHS, 3aNPOBA/DKCHHS MPO30PHX 1 BIIKPUTHX MEXaHI3MiB,
SHHIICHHS KOPYIILIT, PO3KpHTTs MiANMPUEMHHUIIBKOTO TOTEHIialy — II€¢ TOBWHHI OyTH Tepir KpOKH JI0
BUXOJY 13 3aHenaxy iHBecTULiiiHOT chepu.
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