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JTUHAMIYHI 3MIHU IHBECTULIMHOI'O TPOLIECY B
YKPAIHI

Harmionansauit yHiBepcuteT «JIbBiBChKA MOMITEXHIKAY

Anomauin. Y pobomi posensinymo cymuicms ma 3HAYEHHs NOHAMMS IHBeCMUYILHO20 Npoyecy, NPOAHAII308aHO
ounamiky BBII ma obcseu npsamux iHo3eMHUX THEeCmUuyill.
KurouoBi ciioBa: iHBecTUIIitHAI npoliec, mpsMi iHo3eMHi iHBecTullii; BBII; nunamika.

Dynamic changes in the investment process in Ukraine
Abstract. The article considers the essence and significance of the concept of investment process, analyzes the
dynamics of GDP and the volume of foreign direct investment.
Keywords: investment process, foreign direct investment; GDP; dynamics.

CoriaibHO- €KOHOMIYHHMIA CTaH B YKpaiHi BIIPOJOBXK OCTaHHIX POKIB 3a3HaBaB 3MiHH, SKi OymnH
BUKIIMKaHI TOPYIIEHHSIM MaKpPOEKOHOMIUYHUX MOKAa3HUKIB, BINCHKOBUM KOH(IIKTOM Ha CXOAiI KpaiHH, a
TaKOX 30BHIIIHIX 3MiH. ToMy 30iIbIIEHHS] OOCSTIB IHBECTHUIlIM 3HAYHO MTOKPAIIWIO CTAHOBHINE YKpaiHu, a
came: IIIIXoM (OPMYBAaHHS CIIPHUSTIUBOTO 1HBECTHIIHHOTO KJIIMaTy IS KpaiHw, 3a0e3MedeHHs MPaBOBUX
rapaHTiil Ui iHO3EMHHUX Ta BITYM3HAHUX IHBECTOPIB, IO MOJIIIIHIO PO3BUTOK OizHecy [1].

OpHak JOCHIKYIOUN IHBECTHUIIINHI MTPOIIECH, BAPTO 3ayBaKUTH, IO ICHYE TiCHA 3aJICXKHICTh O0CSTIB
IHBECTHIII BiJ 30BHILIHIX Ta BHYTPILIHIX ()aKTOPIB, caMe TOMY 3aJMIIAETHCS AKTyalbHE MUTAHHS MPO
B32€MO3AIEKHICTh MDK KAIMTadTbHAMH Ta TPSIMHMH 1HO3€MHHMH IHBECTHIISIMH 3 TOKa3HUKaMH, SKi
XapaKTepu3yIOTh piBeHb EKOHOMIYHOTO 3pOCTaHHs, y HamoMy Bunaaky ne BBIT Ykpainu.

Ha pwuc.1-3 npencraeieHo nuHamiky moka3HukiB BBII, mnpsMux 1HO3eMHHMX I1HBECTHIH Ta
KamTatpbHuX iHBecTHii 3a 2015-2019 pokn, a Takok MPOTHO3HI 3HAYEHHS, JIiHISA TPEHIIB Ta KOoe]illieHT
JeTepMiHaIlis SIK TIOKa3ye Ha CKUTBKA OTPUMaHi 3HAYSHHS ITPAB/INBI.
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*CkI1a/IeHO Ha OCHOBI JuKepena [2]
Pucynok 1-I'pagiuna intepnperauis nmnamiku BBII Ykpainu, ainii Tpenay Ta koedinienra
JaeTepMiHalii (MJIH. TPH)



Ha puc.1 cmocrepiraemo 3pocTaiody TEHIEHINI0, TOOTO 3 KOXXHHM pOKOM TMoka3Huk BBII
30UTBIIYETHCS, 10 OJHO3HAYHO € MO3UTHBHOIO JWHAMIKOIO, TAaKOX 1€ MOKE CBIAYMTU TIPO ITiIBHIICHHST
IHBECTHLIHHOTO KJIiMaTy kpainu. BusHaumnu nporHo3zoBani 3HaueHHs Ha 2020 -2021 poku (3a IOMOMOTO10
METOAY HallMEHIIMX KBaApaTiB) BOHM y HAC 3POCTAIOTh, Lie TO3WTHBHA AMHAMIKA, a TAKOX 32 TOMIOMOTO0
METO,Ty KOB3HOI BU3HAYIIIN HASIBHICTD YiTKOI TEHAEHIII1 10 3pOCTaHHS MMOKa3HUKIB.
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*Cknaneno Ha ocHOBI wKepena [3]
PucyHnok 2-/{luHamMika npsiMux iHo3eMHHX iHBecTHIIii1 Y KpaiHu, jJiHist TpeHay Ta KoediuieHT
nerepminanii(min.1oa.CILIA)

Ha puc.2 Bumno, mo y mepiog 3 2015 mo 2016 pokiB 3HA4YEHHS NPAMUX IHO3EMHHX 1HBECTHUIIIH
3MeHmIyBaiocs, a oT 3 2016 poky 3HadeHHA modvanu 30iTblIyBaThcs, TOOTO micisi kpuszu 2014 poxy
iHBECTOpH OOauHillle BKJIAaJaJId CBOi KOUITH, TOMY OOCST MpsIMUX IHBECTHII 3HWU3WBCS B KpaiHi i juiie 3
2016 poky 3HaueHHS MOYalM 3pOCTaTH, Ile € MO3UTUBHUM (aKTOpoM Juis KpaiHu. Takok BU3HAUWIN
MaiOyTHi 3HaueHHS Ha 2020 Ta 2021 poku BOHH 3pOCTarOTh. MeToa KOB3HOI MTOKa3aB HASABHICTh TEHICHIIIT
IO 3pOCTaHHS MOKa3HUKIB.
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*CkIa/ieHo Ha OCHOBI /pKepera [4]
Pucynok 3-/luHamika kanitaJbHUX iHBeCTHLIM, JiHis TPpeHay Ta KoedimieHT KeTepminamii
(MJIH.TPH)

Ha puc.3 cnocrepiraemo 3poctarody TeHzaeHiito, 3 2015 1o 2018 poku, MOKa3HUK TPOXH 3HU3UBCS Y
2019 pomi, ame 3HaUYeHHS 3MEHIIMJIOCS HE CYTTEBO. 3a JOMOMOTOK METOJy HaWMEHIIUX KBaJpaTiB
BU3HAYMWIM TPOTHO30BaHI 3HaueHHA Ha MaiOyTHI poku, a came: 2020 -2021 pp., BOHM 3pOCTarOTh, L€



TTO3UTHBHA JTUHAMIKA, @ TAKOX 3a JOMOMOTOI0 METOMY KOB3HOI BH3HAUYMIM HASBHICTH YITKOI TCHACHIII 0
3pOCTaHHS TOKa3HUKIB.

Tpancdopmariitni mpornecH, siki BigOyBalOThCS B HalliOHAJIbHIA €KOHOMIMI 1 BIJIMBAaIOTh HA 3MiHH B
IHBECTUILIHINA CHCTEMI, COPUYMHEHI HEHAJIS)KHOI0 OpraHi3ali€lo Ta iHCTUTYLIOHATBHUM CYIPOBOKEHHIM
IHBECTHIIIHOTO TIporiecy. B pe3yipTaTri TOTO, MO TOJIOBHI aKUEHTH B PETYSTOPHUX JOKYMEHTax
IHBECTHIIIITHOTO XapaKTepy OCTaHHIX POKiB POOWIIHCS HA 3allydeHHs 1HO3EMHOTO KariTaiy, Oylio BTpadeHo
KOHTPOJb HaJ CTHMYJIOBAaHHAM BiJTBOPIOBAJBHUX TNPOLECIB y CTpPAaTEriyHUX BUAAX EKOHOMIYHOI
JSUTBHOCTI.

Po3BHTOK iHBECTHIIIITHOI CHCTEMH B YMOBAaX PHUHKOBOI €KOHOMIKH € OO0 €KTUBHUM 1 MPaKTUIHO
HEBIMHHUM SIBUILIEM, SIKE€ TIOTpeOye PerylIsaTOpHUX OpraHi3auifHO-eKOHOMIYHMX MEXaHi3MiB 1 BaxKeiB, 110
JO3BOJIAITUMYTh €(QEKTHBHO BIUIMBATH Ha AMHAMIKY 1 CTPYKTYpy 3MiH €KOHOMIYHOI CHCTEMH, OCKIJIbKH
IHBECTHIIi MalTh TOTYX-HUM MEPEeTBOPIOIOYMI BIUIMB HAa HAMIOHAIBHY €KOHOMIKY. 3aBISKHA BipHO
chopMoOBaHiii  IHBECTHLIHHIM TOMITHUII MOXHa Cc(HOPMYBaTH TaKy CTPYKTYpy HaliOHaJIbHOTO
TOCHOAAPCHKOTO KOMIUIEKCY, sika 3abesmedyBaia O MaKCHMalbHO €(EKTHBHE BUKOPHCTAHHS HASBHHX
pecypciB Ta IepeayMoB UL CTAJIOT0 PO3BUTKY KpaiHH.

TakuMm grHOM, MU 3’SICYBaJIH, IO TPU 3pOCTAaHHI 00CATY IHBECTHIIIH, a caMe: KamiTaTbHUX Ta MPSIMIX
1HO3eMHUX iHBecTHLIH y 0a30BOMY polli y Hac BinOyaeThcs 3poctaHus oOcsris BBII y maii0yTHix nepiogax,
a 1ie MPU3BOIUTH J0 TOJINIIIEHHS! eKOHOMIYHOTO CepeoBHUIIa Y KpaiHi, iIHTepec iHBECTOPIB 10 Kpainu Oyne 3
KOXXHHM POKOM 3pPOCTaTH, a BIATIOBITHO OYAyTh CTBOPIOBATUCH HOBi pOOOYi MiCIIsl, @ TAKOXK MPUILIHAB KOIITIB
110 OIOKETY, HAPUKIIAJ, Yepe3 301IbIICHHS MTOJATKOBOTO HaBaHTaXKCHHS.
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